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EOHMEPIZ THZ KYBEPNHZEQ2

THZ EAAHNIKHZ AHMOKPATIAZ

TEYXOZ NPQTO Ap. dUAou 249

9 AekeuBpiou 2008

NOMOZX YIT APIO. 3722

KUpwon tng tporornoinong Twv Apdpwv Zuppwviag Tou
Aebvoig Nowopatikou Taueiou yia tn SieUpuvon g
EMEVOUTIKAC apuodidTntag autou.

O NPOEAPOZ
THZ EAAHNIKHZ AHMOKPATIAZ

Exkd{Soue Tov akéAouBo viuo mou Yheloe n Bouln:
ApBpo TpwWTO

Kupwvetat kat €xet Tnv oxy, Tou opilet To dpbpo 28
nap. 1 Tou Suvtdyuarog, n Tpomoroinon Twv Apbpwv
Suppwviag tou Algbvoug NoutopatikoU Taueiou yia ™
dledpuvon TNG ETMEVOUTIKAG apuodLdTNTAS autoy, Tou
ulo0ethBnke e v Andpaon No 63-3/2008 tou ZuuBou-
Aiou AoiknTtwv Tou Atlebvoug Noptopatikou Tapeiou, To
Keluevo g omoiag o mpwTdTUMo oTNV AYYAIKA YAWO-
oa Kat og PETAPPAoN oty eAANVIKN €XEl we €EAG:

RESOLUTION

WHEREAS the International Monetary and Financial Comumnittee has asked the
Executive Board to develop specific proposals for a new income model and a new
expenditure framework by the time of the 2008 Spring Meeting of the International Monetary
and Financial Committee, and the Executive Board has put forward such a proposal; and

. WHEREAS the implementation of cestain aspects of this proposal requires an
amendment of the Articles of Agreement and the Executive Board has proposed and
recommended that the Board of Governors approve such an amendment, and has prepared a
Report on the same; and ,

WHEREAS the Chairman of the Board of Governors has requested the Secretary of
the Fund to bring the proposal of the Executive Board before the Board of Governors; and

WHEREAS the Report of the Executive Board setting forth its proposal has been
submitted to the Board of Govemors by the Secretary of the Fund; and
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WHEREAS the Executive Board has requested the Board of Govemors to vote on the

| following Resolution without meeting, pursuant to Section 13 of the By-Laws of the Fund;

NOW, THEREFORE, the Board of Govemnors, noting the recommendation and the

said Report of the Executive Board, hereby RESOLVES that:

L The proposed amendment of the Articles of Agreement of the International
Monetary Fund (Proposed Amendment of the Articles of Agreement of the International
Monetary Fund to Expand the Investment Authority of the Intemational Monetary Fund) that
is attached to this Resolution is approved.

2. . The Secretary of the Fund is directed to agk all members of the Fund, by
circular letter, telegram or other rapid mesns of communication, whether they accept, in
accordance with the provisions of Article XXVIII of the Articles, the Proposed Amendment
of the Articles of Agreement of the Intemational Monetary Fund to Expand the Investment
Authority of the Intemnational Monetary Fund.

3. The communication to be sent to all members in accordance with 2 above
shall specify that the Proposed Amendment of the Articles of Agreement of the Intemnational
Monetary Fund to Expand the Investment Authority of the Intemational Monetary Fund shall
enter into force for all members as of the date on which the Fund certifies, by a formal
communication addressed to all members, that three-fifths of the members, having
eighty-five percent of the total voting power, have accepted the Proposed Amendment of the
Articles of Agreement of the International Monetary Fund to Expand the Investment
Authority of the International Monetary Fund.

- IPROPOSED AMENDMENT OF THE ARTICLES OF AGREEMENY OF THE INTERNATIONAL
' MONETARY FUND TO EXPAND THE INVESTMENT AUTHORITY
OF THE INTERNATIONAL MONETARY FUND ) '

The Governments on whose behaif the present Agreement is signed agree as follows:

1. Thetext of Article XII, Section 6(f)iii) shall be amended to read as
follows: .

“(iii) The Fund may use a member’s currency held in the Investment
Account for investment as it may determine, in accordance with rules and regulations
adopted by the Fund by amaﬂypathlm;onty of the total voting power. The
rules and regulations adopted pursuant to this provnslon shall be consistent with (vii),
(viii), and (ix) below.”

2 The text of Asticle XII, Section 6(f)(vi) shall be amended to read as
follows:

“(vi) The Investment Account shall be terminated in the event of liquidation
of the Fund and may be terminated, or the amount of the investment may be reduced,
prior to liquidation of the Fund by a seventy percent majority of the total voting
power.” ,

3 The text of Article V, Section 12(h) shall be amended 1o read as
follows: .
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“)

Pending uses specified under (f) above, the Fund may use a member’s

currency held in the Special Disbursement Account for investment as it may
determine, in accordance with rules and regulations adopted by the Fund by a seventy
percent majority of the total voting power. The income of investment and interest
received under (f)ii) above shall be placed in the Special Disbursement Account.”

as follows:

)

4, A new Article V, Section 12(k) shall be added to the Articles to read

Whenever under (c) above the Fund sells gold acquired by it after the -
date of the second amendment of this Agreemen

t, an amount of the proceeds

equivalent to the acquisition price of the gold shall be placed in the General
Resources Account, and any excess shall be placed in the Investment Account for use
pursuant to the provisions of Article XII, Section 6(f). If any gold acquired by the
Fund after the date of the second amendment of this Agreement is sold after April 7,
2008 but prior to the date of entry into force of this provision, then, upon the entry
into force of this provision, and notwithstanding the limit set forth in Article XII,
Section 6(f)Xii), the Fund shall transfer to the Investrent Account from the General
Resources Account an amount equal to the proceeds of such sale less (i) the

_acquisition price of the gold sold, and (ji) any amount of such proceeds in excess of
the acquisition price that may have already been transferred to the Investment
Account prior to the date of entry into force of this provision.”

Anépaon apd. 63-3

EMEIAH, n Atebvig NoutopaTikh Kat XpnuaTormoTwTL-
kA Erutpor {itnoe and to EkteAeoTikd ZupBouAio va
UTTOBAAEL OUYKEKPIUEVEG TIPOTACEIG YIa Eva VEO TTPATUTIO
£00dwV Kal £va véo mMAaiolo damnavav, eykaipwg ya thv
gapivr) ouvodo tou 2008 g Alebvolg NOouoUATIKAG
KAl XpNUAToTMoTWTIKAG Emtpomig kat to EkteAeoTikd
SupBoUALo uTEBaAe Tnv mPAdTACN AUTH Kal,

EMEIAH n epappoyn oplopévwy onueinv g mpod-
Taong autng anaitel Tpomomnoinon Twv ApBpwv TNG
Suppwviag kat To EkteAeoTikd ZupBouhio ipoTteivel Kat
ouvioTd TNV €yKplom TNG TPOoTmomnoinong authg and to
SupBoUAlo Twv AloIKNTWVY Kal etoipaocs EkBeon erti Tou
0éuatocg Kat,

EMEIAH, o Mpdedpog Tou ZupBouliou Twv AlOIKNTOV
{Atnoe and tov MNpauuatéa tou Taueiou va urtoBdAet
v npdtaon tou EkteheoTikoU ZupBouliou oTO Suu-
BoUAlo TwV AlOIKNTWV Kat,

EMEIAH, n Exk®gon tou EkteAeoTikoU ZuuBouliou, otnv
ormoia mepthauBdvetal n mpdtaon tou, uneBARON and
Tov Mpapuatéa tou Taueiou oto ZupBoUAlo Twv Alot-
KNTWV KAy,

EMEIAH to EkTeAeoTIKO ZupBoUALo {ATNnoe amd To Suu-
BoUAlo Twv AwlknTtwv va Ynoeioel tTnv Andépaon mou
akohouBei xwpig va ouvéNBel, olupwva pe To EddpLo
13 Twv Kavévwv Asttoupyiag tou Taueiou kal,

MA TOYXZ ANQTEPQ AOIMOYZ, 1o ZupBoUAlo TWV
Aoikntwv, AauBdvovtag urt égn tn olotaon Kat Thv
avwTtépw EkBeon tou EkteAeoTikoU SupBouliou, ue To
napdv

1. EykpiveTal n npotewvéuevn tporomnoinon twv Ap-
Opwv T™NG Zuppwviag Tou Alebvoic Noutopatikou Ta-

pelou (Mpotewvdpevn Tporonoinon Twv ApBpwv NG
Supgpwviag Tou Alebvoig Nouwopatikou Taueiou yia ™
Atelpuvon tne EnevduTikig Apuodidtntag Tou Aledvoulg
NoutopaTtikoU Taueiou) n omola mpoocapTtdTtal oTny ma-
pouca Amndgpaon.

2. 0 Mpaupatéag tou Tauelou eviéAAeTal va epwTHOEL
pE €MOTOAN, ThAeypdenua 1 dANo ugoo taxeiag emt-
Kowvwviag, 6Aa ta uéAn tou Taueiou edv amodgxovral,
olupwva ue Tig dlatdEelg tou Apbpou XXVIII tg Suu-
pwviag, Tnv Mpotewvduevn Tporormoinon twv Apdpwv
™™g Supgpwviac Tou Alebvoug Noutopatikou Tauesiou
yia ™ Awedpuvon g Emnevdutikig Apuodidtrag Tou
Alebvouc Noutopatikou Taueiou.

3. H avakoivwon mou 6a otalel oe dAa ta uéAn, oUu-
Pwva Pe TNV napdypapo 2, avwtépw, 8a Sieukplvilsl
41, n MNpotewduevn Tporonoinon Twv ApBpwv TNe
Suppwviag tou Alebvoug NoutopatikoU Taueiou yia
Atedpuvon g EnevduTikig Appodidtntag tou Aiebvoug
NoptopatikoU Taueiou, 6a tebei og 1oxU yia 6Aa ta
péEAN amd Tnv nuepounvia katd tnv onoia to Taueio
fa emPBeRaAlWOEL, Ye emionun avakoivwon arneuduvioue-
vn og 6Aa Tta péAN Om ta TPla TMEUNTA TWV UEAWV TTOU
avTinpoowTieUouv To oyddvTa MEVTE TOIG €KATO NG
OUVOAIKAG SUvaung Yngou gxouv arodexdel Tnv MpoTtel-
vouevn Tporonoinon yia tn AleUpuvon Tng EmevauTikig
Apuodidtntag tou Aiedvoug Noutopatikou Taueiou.

MooTtewvduevn Tpomormoinon Twv Apdpwv
™e Zuppwviag Tou Atlebvoug Noulouatikou Taueiou
yia tn Aledpuvon tng Enevdutikig Appodidtntag
Tou Alebvouc Noutopatikou Taueiou

O1 KuBepvhoelg €€ ovduaTog Twv omoiwv unoypdeetal
n napovoa Tupewvia, cuhepwvnoav Ta akoAouba:
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1. To keiuevo tou ApBpou Xll, Eddplo 6 (oT) (i) Tpo-
rorole(tal wg e&NG:

«iii) To Tauelo urnopel va yxpnowornolel voulopa us-
\oug, TneoUuevo atov Aoyaplaoud Emevdioswy, mpog
enévduon, KaTtd TNV KPiomn Tou, CUMP®WVA UE KAVOVES TIOU
voBetouvTal and to Taueio pe mAsioPnepia efdounvta
Tolg €KATd TNG OUVOAIKAG dUvaung Ynepou. Ot kaviveg
Tou utoBeTouvtal ouupwva Je tnv rapovoa diAtagn
0a mpénel va ouvadouv ue ta ed&pia (vii), (vii) kat (ix),
KATWTEPW.

2. To keipevo tou ApBpou XlI, ESdpo 6 (ot’) (vi) Tpo-
rorole{tal wg eEAG:

«vi) O Noyaplaoudg Enevdloswyv Tepuartifetal oe me-
pirmtwon ekkabdpiong tou Taueiou Katl uropel va tep-
paTiodel ) To Mood NG emnévduong uropel va UelwPEl,
Tpwv and tnv ekkaddpion tou Taueiou, pe TAsoPneia
eBSouNAVTA TOIG EKATO TNG OUVOANIKAG dUvaung Yn@pou.»

3. To keluevo tou Apbpou V, eddpto 12 (n) Tpororot-
eltal wg e&Ag:

«n) Ev avapovi Twv XPnooTioIoewV oUUPWVA UE
To £ddplo (oT), avwTépw, To Tauelo urnopsel va xpn-
oworomoel vopoua HENoug, TnpoUusvo otov Ediké
Noyaplaoud Ektapieoswy, mpog enévduon, Katd tnv
kpion Tou, oUupwva ue kavoveg mou ulodsTouvtal and
o Taueio ye mAsloyneia gRdounvta ToIG €KATO NG
OUVOAIKNG dUvaung Ymeou. To eloddnua amnd tnv ensv-
duon Kat ot TOKOoL TIou EloETPAXONoav cUUPwva UE TO
£dapio (o1) (N), avwTtépw, TormoBeTovvtal otov Edikd
Noyaplaoud Ektauiedoswyv.»

4. NpooTiBetal véo Apbpo V, ESdpio 12 (k), Tou ormoiou
TO Keluevo €xel we eEng.

«K) ‘Omote, oUuPwva ue To £d3delo (y), avwTtépw, TO
Taueio nwAel xpuod Tou anéktnoe YETA TNV NUEPOUNVia
TNne deUTePNC TPOTOTOINoNG TNG Napouone SUuPwviag,
o000 Tou TPOIOVTOg and TNV MWANGON (0o ue TV TIUA
andéKTNOoNG Tou Xpuoou TomnobeTeital atov Aoyaplaoud
evikwv Mépwv kat, Tuxdv MAedvaoua, otov Aoyaplaoud
EnevdUoswv mpokeévou va xpnowornomndsi olupwva
pe TIc datdEelc tou Apbpou Xll, ESGplo 6 (oT). & me-
pimtwon mou, Xpuodg, ou anokthdnke and 1o Taueio
pETA TNV nuepounvia g deUtepng TPoMoTOMONG TNG
napolong cuppwviag, TwAndel uetd v 7n Anpthiou
2008 aA\d mpv amnd ™ 6€on oe 1oxV TG napouoag
dldtagng, ye N B€on oe oxU TNe napovoag dATAENg

Kal, TNPoUUEVOU Tou oplou Tou kaBopileTal oto ApBpo
XlI, E&&pto 6 (oT) (1), To Taueio uetapspel atov Aoyapt-
aoud Enevdioswv and tov Aoyaplacud Edikwv Mépwv
Tood {00 pe To MPOIOV TNG MWANONG authg ueiov (1)
TNV TN andékInong Tou Xpuoou Tou enwAnen kat, (u)
OTOLOdNMOTE TTOCG TOU TIPOIOVTOG auTou Tou utiepBai-
VEL TNV TN andkmong Kal £xel Ndn petagepdel atov
Noyaplaoud Enevdioswv miplv and t 6€on oe 1oxy g
napovoag didtaENng.»
ApOpo deUTepO

H 1oxUg tou vduou autou apxilet and tn dnuooisuon
Tou otnv Eenuepida g KuBepvrnoewg kat tng Tporio-
noinong Twv dpdpwv TNg ZUPwviag mou Kupwvetal arnd
TNV oAOKANPWON TWV Mpoinodéocwyv Tou dpdpou XXVIII
¢ Zupgpwviag Tou Aledvoug NoutopaTikou Taueiou (v.
1086/1980, ®EK 256/A"/7.11.1980).

MapayygAoue T dnuooisuon Tou MApdvtog oTNnV
Epnuepida g KuBepvAoews Kal TNV eKTEAECT TOU WG
véuou tou Kpdrtouc.

Abnva, 28 NosuBpiou 2008

O MPOEAPOS THX AHMOKPATIAS

KAPOAOZ I'P. MAMOYAIAZ
Ol YNOYPI Ol

OIKONOMIAS KAl OIKONOMIKQN
. AAOFrOzZKOY®HZ

EZQTEPIKON
©. MMAKOTIANH

Oeswpndnke Kat TEONke n Meydhn Zppayida
Tou KpdTtouc.

Abnva, 4 AskeuBpiou 2008

O EI THE AIKAIOZYNHS YMOYPIOX
ZOTHPIOZ XATZHIAKHZ
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