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RESOLUTION NO. 137

AMENDMENT OF THE AGREEMENT ESTABLISHING THE EUROPEAN
BANK FOR RECONSTRUCTION AND DEVELOPMENT IN ORDER TO
ENABLE THE BANK TO OPERATE IN COUNTRIES OF THE SOUTHERN
AND EASTERN MEDITERRANEAN

THE BOARD OF GOVERNORS
Observing the historic changes occurring in North Africa and the Middle East;

Recalling Resolution No. 134, Possible Geographic Expansion of the Bank's Region
of Operations adopted on 21 May 2011, by which the Board of Governors asked the
Board of Directors to make recommendations to the Board of Governors with respect
to, inter alia, an amendment of Article 1 of the Agreement Establishing the European
Bank for Reconstruction and Development (the Agreement) providing for an
appropriate regional extension to the geographic scope of the EBRD's mandate and an
appropriate mechanism to grant recipient country status to member countries within
such extended region, while ensuring that any such extension should not require
additional capital contributions or compromise the agreed scope and impact of the
Bank’s operations in the existing recipient countries;

Recalling also the confirmation in the Board of Directors’ Report on the Fourth
Capital Resources Review (CRR4) for the period 2011-2015, which was endorsed by
the Board of Governors in Resolution No. 128, that graduation remains a fundamental
principle for the Bank;

Having considered and being in agreement with the report of the Board of Directors to
the Board of Governors on the Geographic expansion of the Bank's Region of
Operations to the Southern and Eastern Mediterranean and its recommendations,
inter alia, that the Board of Governors approve an amendment of Article 1 of the
Agreement in order to enable the Bank to operate in countries of the Southern and
Eastern Mediterranean;

NOW THEREFORE HEREBY RESOLVES THAT:
1. Article 1 of the Agreement be amended to read as follows:

"ARTICLE 1: PURPOSE

In contributing to economic progress and reconstruction, the purpose of the Bank
shall be to foster the transition towards open market-oriented economies and to
promote private and entrepreneurial initiative in the Central and Eastern European
countries committed to and applying the principles of multiparty democracy,
pluralism and market economics. Subject to the same conditions, the purpose of the
Bank may also be carried out in Mongolia and in member countries of the Southern
and Eastern Mediterranean as determined by the Bank upon the affirmative vote of
not less than two-thirds of the Governors, representing not less than three-fourths of
the total voting power of the members. Accordingly, any reference in this Agreement
and its annexes to "Central and Eastern European countries", "countries from Central
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and Eastern Europe", "recipient country (or countries)" or "recipient member country
(or countries)" shall refer to Mongolia and each of such countries of the Southern and
Eastern Mediterranean as well."

2. Members of the Bank be asked whether they accept the said amendment by (a)
executing and depositing with the Bank an instrument stating that such member has
accepted the said amendment in accordance with its law and (b) furnishing evidence,
in form and substance satisfactory to the Bank, that the amendment has been accepted
and the instrument of acceptance executed and deposited in accordance with the law
of that member.

3. The said amendment enter into force seven days after the date on which the Bank
has formally confirmed to its members that the requirements for accepting the said
amendment, as provided for in Article 56 of the Agreement Establishing the Bank,
have been met.

(Adopted 30 September 2011)
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ATIO®AXH APIOM. 137

Tpomomoinen g Zuvpgowviag Tdpveng ¢ Evpondiais Tpanslog
Avoovykpétnong ka Avartobng mpokelpévov va smrpanei oty Tpanclo va
dpastypronoisitan o ydpeg T NoTiag kar Avatolkijg Meooysiov.

TO ZYMBOYAIO TOQN AIOIKHTON

Topotnpdvtog Tig woTopikég aAlayés mov cvpfaivovy oty Bopew Appiy kar
Méon Avatory

YnevBupioviag v Amdeaon Ap. 134 «IT@avii Tewypapik] Eméxtoon g
ITeproxng Epyooiwv g Tpanelag», mov eyxpifnke otig 21 Maiov 2011, pe v onoio
70 ZopPoviio Tov Aowmtdv (ot and to Zupfodho Tov Aevbuviév va rpofei oe
TPOTOOE, TPoG T0 ZVpuPovAo TV Awowmtdv, petald AoV, oyETIKG pe
tpomonoinon tov Gpbpov 1 g Zvppowviag Topvong g Evpomaikig Tpdmrelog
Avoaovykpdmong kar Avartoéng (n Zvpeovia) mov Bo wpoPiéner v KATdAANAn
TMEPUPEPEIOKT EMEKTACT] TOV YE@YPAPIKOV Tediov g amootoAng g ETAA kot évav
KaTdAANAO unyoviopd yio ) xoptiynon xabeotd®tog anodEKTplug YOPaG o8 YOPES -
HEAN evtdg avTig TG Sievpouévng neproxns, e&aceoiilovtag mopdiinia 6Tt ot N
YoV eméktacn Oev 6o MPEMEL VO KOTOOTNOEL OvVOYKOieg TPOGOHETEC £0QOPEG
kepaiaiov, ovte va Béoel oe kivduvo 10 cuppovNBiv Tedio kau Vv enidpaon Tov
epyacidv g Tpanelag 0TI VPIOTANEVES ATOSEKTPIES XDPES:

YnevOopiloviag emiong v emPePfaioon 6Tt 0 TEppoTIoUdS TOV EPYACIOV TNG
Tpanelog oe amodéxtpieg yhpeg Otav exnAnpwbel o oxomdg g eEaxolovdel va
amoterel Bepehddn apyn yo v Tphrela m onolo mepiéxetar otnv Exbeon tov
ZvpPovAiov Twv Alevbuvtav oxetikd pe v Téropm Emoxdmnon Kepolowkdv
[Mépwv (CRR4) yua v wepiodo 2011-2015, n onoia eykpibnke amd to Zopfodito twv
Avotkntdv pe v Anépacr Apif. 128-

Apov g&étace kol cuppovel pe Ty Exbeon Tov ZvpPoviiov twv Avbuvtdv pog 1o
ZopPodio tov Awuwmtov oystikd pe ™ eoypopwn Eméxtaon g Ileproyng
Epyacuov Tpémelog otn Notwe kot Avatohkn Meodyeio ko T TPOTAGES NG,
peto&d dAlov 6twe to XvpBovho Twv Alowntdv eykpivel Tporonmoinom tov apbpov
1 g Zvpoeowviag Tpokeuévon va empanet otnv Tpdnela va dpactnpromoweitan o
xopeg ™ Notwg ko Avatoixng Mesoyeiov:

['TA TOYZ ANQTEPQ AOT'OYZ ATIO®AZIZEI OTL:

1. To apBpo 1 mg Zupewviag tpomonoteitar wg e&ng:
«AP®PO 1: ZKOIIOZ

H Tpéanelo éxer o¢ okomd, cvpuPdiioviag otmv owovopuktn mpdodo xar Tnv
avaovuyYkpoTnon TV xopov g Kevipikng kat  Avatolkng Evphmng mov
deopgdovior va  ogfactolv KoL Ve EQOPUOCOVV  EUTPOKTO TIC OPYEC THG
TOAVKORUATIKAG SMULOKPOTIOG, TOV TAOLPAAGHOD KoL TG otkovouiog g ayopds, vo
dievkoAbvel ™ petdBoom mpog TNV owKovouia Tng eAevdepng oyopldg Kol va
TPOMONCEL TNV 1WTIKY TPOTOPOVAIL KOl TO EMYEPTIUOTIKO TVELUO OTIC XDPEG
avtée. Yno Tig idieg mpodmobéoeg, o owxomdg g Tpdamelog pmopel emiong vo
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ekmAnpovetor ot Moyyohio koi og ybpeg - péAN g NOTwg Kot AvoToMKHS
Meooyeiov, 6mwg Ba kaBopiletar and v Tparelo pe mheoynoeio Tovidyotov dvo
TpitOv TOV AIKNTOV, WOV EKTPOCWROVV TOVLAGOTOV 10 TPl TETOPTO TOV
GUVOAKOV OPBROD YOOV TV HEADV. ZOUQmVa. PHE T0 OvVOTEP®, KABE avapopt otV
mopovoo Zvppovie ke ota Ilapaptiuore tng oe “ydpeg g Kevrpume kot
Avatolucg Evpdmng”, “yopec amd v Kevrpuai xar Avatodkr) Evpann”,
“anodékTpua yhpa (1 xdpes)” N “amodéktn kpdtog - pédog (1 pékn)” Ba avapépetol
ot Moyyolio kabbg kor oe kdBe pio and Tig ev Adym ydpeg g NoOTWG Ko
AvatoMknc Mecoysiov.»

2. Ta Méxn wmg Tpdnelog epotdvior kotd mdoov omodéyovior v &v Adyo
tportozoinom pe (o) v katdpTion Kol Ty katdbeon oty Tpanelo eyypleov mov
BePondver 6TL avTO TO PEAOG €xEL 0mOdEXDEL TNV €V AdY® TpomomoinoT, cUNP@VA e
™ voupoBecia Tov kot (B) ™ XOpNYNON CTOSEIKTIKDOV GTOWEIWY, TUTOLG KAl OLGia
wavomomTik®v yio v Tpdnela, 6Tl 1) Tpomonoinon éyive amodexty KoL To £yypapo
amodoyng katoptichnke kar koTatébnke oOpewvo pe ™ vopobecia ovtod Tov
uérovc.

3. H tpomomoinom avt Ba tebel o€ 10y0 entd nuépeg puetd v nuepounvia xatd v
onoio | Tpanelo 6o emPePourdoer exionpo ota péAn g 6T or tpoiimobécels yo v
armodoyfi TG &V AOGY® Tpomomoincng, Omwg mpoPAiémovior oto ApbBpo 56 g
Xopopoviag Tdpvong g Tpanelog, £xovv wavomomBel.

(Eyxpibnxke onig 30 ZemtepPpiov 2011)



5664

E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NMPQTO)

RESOLUTION NO. 138

AMENDMENT OF THE AGREEMENT ESTABLISHING THE EUROPEAN
BANK FOR RECONSTRUCTION AND DEVELOPMENT IN ORDER TO
ALLOW THE USE OF SPECIAL FUNDS IN RECIPIENT COUNTRIES AND
POTENTIAL RECIPIENT COUNTRIES

THE BOARD OF GOVERNORS

Considering that, in adopting Resolution No. 137, the Board of Governors would
approve an amendment of Article 1 of the Agreement Establishing the European Bank
for Reconstruction and Development (the Agreement) pursuant to which the Bank

would be authorised to carry out its purpose in the countries of the Southern and
Eastern Mediterranean;

Recalling Resolution No. 134, Possible Geographic Expansion of the Bank's Region
of Operations adopted on 21 May 2011, by which the Board of Governors asked the
Board of Directors to make recommendations to the Board of Governors with respect
to, inter alia, possible further steps to allow the Bank's operations to start as early as
possible in prospective recipient countries of the extended region;

Having considered and being in agreement with the report of the Board of Directors to
the Board of Governors on the Geographic expansion of the Bank's Region of
Operations to the Southern and Eastern Mediterranean and its recommendations,
inter alia, that the Board of Governors approve an amendment of Article 18 of the
Agreement in order to enable the Bank to use Special Funds for special operations in
potential recipient countries;

NOW THEREFORE HEREBY RESOLVES THAT:

L. Article 18 of the Agreement be amended to read as follows:

"ARTICLE 18: SPECIAL FUNDS

1. (i) The Bank may accept the administration of Special Funds which are
designed to serve the purpose and come within the functions of the Bank
in its recipient countries and potential recipient countries. The full cost of
administering any such Special Fund shall be charged to that Special Fund.
(ii) For the purposes of subparagraph (i), the Board of Governors may, at
the request of 2 member which is not a recipient country, decide that such
member qualifies as a potential recipient country for such limited period
and under such terms as may seem advisable. Such decision shall be taken
by the affirmative vote of not less than two-thirds of the Governors,
representing not less than three-fourths of the total voting power of the
members.
(iii) The decision to allow a member to qualify as a potential recipient
country can only be made if such member is able to meet the requirements
for becoming a recipient country. Such requirements are those set out in
Article 1 of this Agreement, as it reads at the time of such decision or as it
will read upon the entry into force of an amendment that has already been
approved by the Board of Governors at the time of such decision.
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(iv) If a potential recipient country has not become a recipient country at
the end of the period referred to in subparagraph (ii), the Bank shall
forthwith cease any special operations in that country, except those
incident to the orderly realization, conservation and preservation of the
assets of the Special Fund and settlement of obligations that have arisen in
connection therewith.

2. Special Funds accepted by the Bank may be used in its recipient countries
and potential recipient countries in any manner and on any terms and
conditions consistent with the purpose and functions of the Bank, with the
other applicable provisions of this Agreement, and with the agreement or
agreements relating to such Funds.

3. The Bank shall adopt such rules and regulations as may be required for the
establishment, administration and use of each Special Fund. Such rules and
regulations shall be consistent with the provisions of this Agreement,
except for those provisions expressly applicable only to ordinary
operations of the Bank."

2. Members of the Bank be asked whether they accept the said amendment by (a)
executing and depositing with the Bank an instrument stating that such member has
accepted the said amendment in accordance with its law and (b) furnishing evidence,
in form and substance satisfactory to the Bank, that the amendment has been accepted
and the instrument of acceptance executed and deposited in accordance with the law
of that member.

3. The said amendment enter into force seven days after the date on which the

Bank has formally confirmed to its members that the requirements for accepting the
said amendment, as provided for in Article 56 of the Agreement, have been met.

(Adopted 30 September 2011)
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AIIO®AXH APIOM. 138

Tpomomoinen g Zvpgowvieg ‘Idpveng g Evpondikig Tparelag
AvacvykpéTneng kar Avantolng mpoksypévoy vo smrpanei m ypiion Ewdikdv
Tapciov oe amodéxTpreg yhpes kor ot v Juvaper anodikrpieg ydpes.

TO XYMBOYAIO TQN AIOIKHTQN

AapBavovtag vadym 6, pe v vioBéton e Andeacng Ap8. 137, to ZvpPoviio
0V ANTOV £YKpivel Tpomomoinon tov dpbpov 1 tng Zvppwviag I8pvong g
Evpomnaixig Tpamelag Avacvykpdmong kar Avamtvéng (1 Zvpeavia) Bacel g
onoiog N Tpdmelo. efovoiodoteitar vo. exmAnpdvel 10 oKOTO NG OTIG XHPES TNG
Nétiag kar Avatoikic Meooysiov:

YnrevBopilovtag v Amdgoon Ap. 134 «IlwWovi ewypagwy Emékroon tng
ITeproyfi Epyacibv tg Tpanelag», mov eykpibnke otig 21 Maiov 2011, pe v onoia
70 ZvpPoviro Tav Awumtdv HTnoe and to ZupuPodio Tev AevBuvtdv va mpoPet ot
TPOTACES TPOG T0 ZvuPodio Tov Awumrdv, petofd AV, OvaQOpIKE pe
gvdeyOpeves mepartépm evépyeleg mov Bo katacTAcouy duvath v évapEn Tov
gpyacidv g Tpamelog to ToydTepo duvatdv ot ev Suvipet anodéKTpieg XDPES TG
dievpupévng meproxns:

Aol s&étace kol cvppmvel pe v £kbBeomn Tov ZvpPoviiov Tov Acvbovidv Tpog To
ZouPoviio tav Aoumtdv oxetikd pe T I'eoypapw| Enéxroon tng Ileproyig
Epyaciov Tpanelag otn Noto v Avatohkyy Meodyew xor TG mpotdoel g,
petagy dAkwv é6nag 10 Xopfovito t@v AowmnTdv eykpivel Tpomonoinon Tov dpbpov
18 mc Zvpeavieg mpokeipévon va emrpanel oty Tpanela va ypnoionoiel Ewdixd
Taueio 10 €10KEG epyaciec o€ gv duvapel anodEKTPLeg Ybpeg:

A TOYZ ANQTEPQ AOI'OYZ AIA TOY ITAPONTOZ AITO®AZIZEI OTIL:
1. To apBpo 18 g cvppwviag Tporonocitar wg eENg:

«APOPO 18 : EIAIKA TAMEIA

1. (i) H Tpamela pmopei va avaraPet tn dwxeipion EW¥wov Tapeiov tov
gEVTNPETOVV TOVG GKOMOVG TNG KAl EUTITTOVV 0TO NTEdIO AOKNONG TV
AELTOVPYIKAOV THG KAOMKOVIOV OTIG OTOSEKTPLEG XDPEG TNG KOL OTIG EV
dvvapel amodéktpieg yhpes. Oho to €€oda doyeipiong twv ev Adywm
adikdv Topsiov kortaAoyilovior o Bapog ToL £KACTOTE EOKOV
ToUELOV.

(ii) T Tovg oxomovg oL edaiov (i), T0 TvpPovio TV AwknThv
dOvartor, HeTd amd oitnue evdg péNovg 1o omoio dev gival anodékTpio
yopa, vo. aropacilel 6Tt 0 ev Adym pélog pmopel va yapaktnpiodet
gv Suvapel OmOBEKTPWL YDPC YL ONMOW0 TEPLOPIOCHEVO  YPOVIKO
Sidotuo kow vrd dmoleg TpohmoBEselg pmopel va kpilei evdederypévo.
H anogoomn avth Aapfavetar e mieioynoio tovAdyxictov dvo tpitwv
TOV AOIKNTOV, TOV EKTPOCOTOVV TOVAGXICTOV TO. TPIQ TETOPTO TOL
GUVOMKOV 0plBHod YOOV TOV HEADV.



E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NPQTO)

5667

(1i1)) H andpaon vo emtpansi o€ éva péLog vo OpaKTNPOTEL WG EV
dvvéaper amodétpio yxbpe pmopel vo Anebel pévo £dv 10 sv Adyo
uékog eivan oe 0éon va mAnpoi Tig mpoimoBicelg mov omATOVVIAL
TPOKEWEVOL vo. kKaTaoTel amodéxtpio ydpa. Ot ev Adyw Tpoimodéceig
eivon exeiveg mov opiloviar 610 Gpbpo 1 g mapovoag Zvupoviag,
dnwg ovtd wydeL Kotd 10 Povo TG v Adyw omopacng 1 6Tme avTd
Bo. ol katd TNV évapEn wydog ¢ Tpomomoinong mov £xel NdN
eykpel and 1o ZvpPodio Tov AloumTdV KoTd TO XPOVO THG EV AdYD
amOPAoTG.

(iv) Eav pia ev dvvaper amodéktpur ybdpa dev éxel koraotel
anodéxtpur xhpa ot ANén g mepddov mov avapépetar oTo 6GPLO
(i1), n Tpdnela B0 mavost apéows kGBe s1dikn epyasia ot Yhpa oy,
ektoc omd ekeiveg mov emPBaiAer  opodn) pevotonoinot, SwTpnon
Kot dupvAaEn Twv Tepovcakdv otoysiov Tov Ewdwotd Tapeiov kot
0 JKavoVIoUdS TOV VIOYPEDCEDMV IOV £XOVV TPOKDYEL OE GYEOT UE
oTo.

Toa mpoavapepbévto Ewdwd Topeio mov amodéyetar m Tpamela
UTOPOVV VO YPNCLULOTOOVVTOL OTIS OTOSEKTPLEG XDPES TNG KUl OTIG EV
duvaper amodEkTpieg YHpeg Pe OMOWOINTOTE TPOMO KOt CUUPMVA UE
OmMOOVGINTOTE OPOVE Ko TPOVTOBECES MOV €ivol GOUPOVOL PE TO
oxomd xoi Trv omootoh] g Tpdnelag, Tic VAdAOWES 1GYVOVOES
dataEelg g mapovcag cuppmviag, kabbg Ko ue T cvppavia N Tig
OLUP®VIEG TOV SETOVV TNV AELTOVPYio. TOV &V AOY® TaUEi®V.

H Tpanelo Oeoniler Tovg KOVOVIGHOUG TOL €ivol arapoiTnTol Yo TN
oboTaon, Owyeipion Kkai Ypnowponoinon Tov ekdotote Eidikov
Tapeiov. Ou TpoavapepBévieg kavoviouol mpénet va givar COUPOVOL
pe Tig MatdEelg ™ napovous XvpEoViog, ektdg amd TG Stdels
EKEIVEG OV 1oYVOLVY PNTE KoLl ATOKAEICTIKG Y10 TIG TAKTIKEG EPYACieg
g Tpbmeloc.»

Toa Méln e Tpanelag spwtdvior xatd nOoOV amodExoviaL TNV &v AOY®
Tponomoinot pe (o) v Katdption ko v ketdBeon omv Tpdanelo eyypdpov mov
BePardover 6TL avTd TO PéAOG xEL amodeyBel v ev Adyw Tponomoinom, cOUPWVE, pE
™ vopobeoio tov ko (B) TN yopMyNom anodEKTIKOV oTOWEIWVY, TUTOWG KAl OVGio
wavorolnTik@v Y Ty Tpdamelo, 6TL 1 TponOTOINGCT| £Ytve AMOOEKTN KO TO EYYPAPO
anodoyng xatapticbnke kol katatébnke ovpeovo pe T vopobesia avtov TOL

3. H tponomoinon ovthy Bo 1e0el o€ 1070 enTQ MUEPEG HETE TNV MUEPOUTIVIR. KOTE TNV
onoio 1 Tpanela Oa emPefordoer emionua oto péAn Tng 6T o1 Tpobmobéoers yio TNV
omodoyn ™G &v Adyw tpomomoinong, omwg mpoPrémoviar oto Apbpo 56 NG
Toppoviag Tdpvong g Tpanelog, £xovv wavoromOei.

(Eyxpifnke otig 30 ZemrepuPpiov 2011)





