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AMENDMENT AGREEMENT
Relating to the
MASTER FINANCIAL ASSISTANCE FACILITY AGREEMENT
between
EUROPEAN FINANCIAL STABILITY FACILITY

THE HELLENIC REPUBLIC
as Beneficiary Member State

HELLENIC FINANCIAL STABILITY FUND
and

THE BANK OF GREECE
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THIS AMENDMENT AGREEMENT (the "Amendment Agreement”)
is made by and between:

European Financial Stability Facility ("EFSF"), a société anonyme incorporated in
Luxembourg with its registered office at 43, avenue John F. Kennedy, L-1855
Luxembourg (R.C.S. Luxembourg B153.414), represented by Mr. Klaus
Regling, Chief Executive Officer or Mr. Christophe Frankel, Deputy Chief
Executive Officer;

The Hellenic Republic (hereinafter referred to as "Greece" or the "Beneficiary
Member State"), represented by the Minister of Finance;

The Bank of Greece (hereinafter referred to as the "Bank of Greece"), represented
by the Governor of the Bank of Greece; and

The Hellenic Financial Stability Fund, created pursuant to the Law on the
Establishment of a Hellenic Financial Stability Fund (3864/2010), as
guarantor under the Master Facility Agreement defined below ("HFSF")

PREAMBLE

Whereas:

(1) A Master Financial Assistance Facility Agreement (hereinafter referred to as
the "Master Facility Agreement") was made between the parties hereto on
15 March 2012.

(2)  On 27 November 2012, the Eurogroup announced that the euro area Member
States would be prepared to consider a number of debt sustainability
initiatives, including in relation to financial assistance provided to Greece by
EFSF (the "Eurogroup Statement"). The Eurogroup Statement also said
that these initiatives would accrue to Greece in a phased manner and
conditional upon a strong implementation of the agreed reform measures in
the programme period as well as in the post-programme period.

(3)  The parties have agreed that the DBB Instalment (as defined below) will form
part of the existing Loan Facility (as defined in the Master Facility
Agreement) made available under the Master Facility Agreement and the
Financial Assistance Amount of the DBB Instalment together with all other
Financial Assistance Amounts disbursed under the Master Facility (as defined
in the Master Facility Agreement) will not exceed an amount of
EUR109,100,000,000.

(4)  The parties have agreed that the amendments to the Master Facility
Agreement shall be implemented on the terms of and subject to the conditions
of this Amendment Agreement.

Now, therefore, the parties hereto have agreed as follows:



324

E®PHMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NMPQTO)

1. AMENDMENTS TO THE MASTER FACILITY AGREEMENT
1.1 The Master Facility Agreement is hereby amended as follows:

Notwithstanding any provision of the Master Facility Agreement to the
contrary, the Guarantee Commission Fee as of the Effective Date shall be
zero (0) basis points per annum (or such other level of Guarantee
Commission Fee as may be determined by the board of directors of EFSF and
approved by the Guarantors as applicable to the Facilities from time to time)
applied to the relevant Financial Assistance Amount, provided, for the
avoidance of doubt, that such reduction of the Guarantee Commission Fee as
of the Effective Date shall not give rise to any right of reimbursement or
reduction of any Guarantee Commission Fee that is accrued or has been paid
prior to the Effective Date.

1.2 Schedule 1 to the Master Facility Agreement (Loan Facility: Facility Specific
Terms) is hereby amended as follows:

(@ Clause 1 (DEFINITIONS) of Schedule 1 (Loan Facility: Facility
Specific Terms) is hereby amended by:

6)] inserting the following definitions in paragraph (f) thereof:

""Amendment Agreement' means the amendment agreement to the Master

Financial Assistance Facility Agreement dated on or about 7 December 2012."

"'DBB Instalment’ means an Instalment of the Loan Facility (i) in an aggregate
principal amount of up to EUR 10,200,000,000 (ten billion two hundred million euro)
or such other amount as is approved by the EWG, acting unanimously (as such term
is described in clause 10(5) of the Framework Agreement) if indispensable to ensure
the debt sustainability and therefore the continuation of the Greek programme, (ii)
which may be drawn to finance Debt Buy-Back Operations, (iii) Disbursements
under which may have a maturity of up to 30 years, taking into account the maturity
of sovereign obligations purchased in connection with the Debt Buy-Back
Operations and (iv) which may be disbursed in the form of EFSF Debt Securities or,

subject to approval by EFSF, cash."

"'Debt Buy-Back Operations”" means public debt tender purchases of various
categories of sovereign obligations of Greece to be made as described in the
Eurogroup Statement (as defined in the Amendment Agreement) and, in each case,
in accordance with the formal decision on the disbursement of the Eurogroup to be

made on or about 13 December 2012."

"Effective Date" means the Effective Date (as defined in the Amendment

Agreement)."
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"EFSF Debt Securities” means funding instruments issued by EFSF in the form of

short term notes with maturities of up to 364 days.

"Securitisation Notes" means notes issued by one or more special purpose
companies or funds (the "Issuer”) structured by or on behalf of Greece or the Greek
privatisation agency (the "Hellenic Republic Asset Development Fund", or
"HRADF") or any successor or replacement body and (i) which hold shares in state
owned companies which will be privatised by way of initial public offerings, private
sales of shares or private sales of assets, or (i) which hold land and buildings,
natural gas storage rights, economic rights, voting rights or other assets or rights
which will be privatised by way of sale, or (iii) which hold the right to the receipts or
the proceeds of privatisation transactions which rights have been assigned,
transferred or pledged to such company by Greece or by HRADF (or any successor
or replacement thereof) (the "Securitised Assets"), provided that EFSF is satisfied
that (a) the Issuer is compliant with rating agency criteria for bankruptcy-remoteness
of a structured finance note issuer and has full and unencumbered legal and
beneficial title to the Securitised Assets, (b) the notes have a minimum rating
acceptable to EFSF from at least two (2) of S&P, Moody's and/or Fitch, (c) the notes
are first ranking as to payment both of interest and of principal and (d) the coupon
on the notes is at least equal to the Interest Rate on the DBB Instalment and
provided that EFSF is supplied with such information or legal opinions it may
reasonably request in order for it to make an assessment of any Securitisation

Notes.”
and

(i)  replacing the definition of "Margin" therein by the following
definition:
""Margin" means, generally in relation to the Loan Facility, zero, provided that with
effect from 1 January 2017 the Margin applicable to the DBB Instalment shall be 200
bps (two hundred basis points) per annum. The level of the Margin applicable to the
Loan Facility or the DBB Instalment may be changed from time to time by the board
of directors of EFSF and approved by the Guarantors."

(b) Clause 2 (THE LOAN FACILITY) of Schedule 1 (Loan Facility:
Facility Specific Terms) is hereby amended as follows:

(1) Paragraph (c) of the Clause 2 (THE LOAN FACILITY) is
hereby amended by inserting the following text after the words
"31 December 2014":
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"provided that the Availability Period in respect of the DBB Instalment shall commence on the Effective Date and shall end on
20 December 2012 or such later date as is approved by the EWG and EFSF".

(i)  Paragraph (d) of the Clause 2 (THE LOAN FACILITY) is
hereby amended by deleting the number "17.5" and inserting
in place thereof the number "32.5".

(c) Clause 4 (REQUESTS, DISBURSEMENTS AND CONDITIONS TO
DISBURSEMENTS) of Schedule 1 (Loan Facility: Facility Specific

Terms) is hereby amended to read in its entirety as follows:
"Clause 4 of the Master Facility Agreement shall apply to each Request for Funds
and each Disbursement under this Loan Facility, except that it shall be an additional

condition to any Disbursement under the DBB Instalment that:

1. EFSF has received a certificate of compliance satisfactory to it given by the
Legal Advisor to the State at the Ministry of Finance of the Beneficiary Member
State in the form set out in Annex 2 (Certificate of Compliance) and such
certificate of compliance remains correct and accurate as at the Disbursement Date.
Such certificate of compliance shall be dated not later than the date of the Request
for Funds. The Beneficiary Member State undertakes to inform EFSF immediately
if, between the date of the certificate of compliance and the Disbursement Date, any
event occurs that would render incorrect any statement made in the certificate of

compliance;

2. EFSF has received legal opinions from Cleary, Gottlieb Steen & Hamilton
and/or their correspondent law firms regarding compliance by Greece with

applicable terms and conditions in loans and bonds;

3. EFSF has received a notification from the Beneficiary Member State of the
outcome of the Debt Buy-Back Operation, including (i) the aggregate principal
amount of Greek sovereign bonds in respect of which tenders for exchanges are
received, (ii) the offer purchase prices specified by the holders of the Greek
sovereign bonds which make tenders for exchange of their Greek sovereign bonds,
(iii) the proposed clearing price to be used under the Debt Buy-Back Operation, (iv)
the volume of Greek sovereign bonds in aggregate and of each series (with details
of ISIN numbers and maturities) which would be acquired at that level of clearing
price, (v) details of the participation percentage and whether the minimum
participation percentage has been achieved, (vi) confirmation that the conditions
precedent to the Debt Buy-Back Operation, other than the delivery of the EFSF Debt
Securities or (if approved by EFSF) disbursement in cash under this Agreement
pursuant to the Request for Funds, have been satisfied in full and (vii) confirmation
of the amount of EFSF Debt Securities or (if approved by EFSF) cash to be
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delivered or disbursed by EFSF in respect of the DBB Instalment in respect of the

Request for Funds; and

4, EFSF has received from the exchange or tender agent responsible for the
Debt Buy-Back Operation a confirmation of the accuracy of the information supplied
by the Beneficiary Member State to EFSF in relation to the tenders received in
relation to the Debt Buy-Back Operation (referred to in (3) above)."

(d) Clause 5  (REPRESENTATIONS, WARRANTIES AND
UNDERTAKINGS) of Schedule 1 (Loan Facility: Facility Specific
Terms) is hereby amended to read in its entirety as follows:

"Clause 5 (REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS) of the
Master Facility Agreement shall apply to this Loan Facility, provided that:

@ Paragraphs (e) and (f) of Clause 5(1) shall be amended by
including the words "any Debt Buy-Back Operations" after the
phrase "MoU (and the transactions contemplated therein)".

(i)  the following additional undertakings shall apply:

(A)  the Beneficiary Member State shall use any EFSF Debt
Securities or cash received in any Disbursement under
the DBB Instalment solely for the purpose of financing
the Debt Buy-Back Operations (but excluding costs,
fees, expenses or liabilities incurred under or related to
such operations);

(B)  the Beneficiary Member State shall comply in all
respects with all applicable laws and regulations
relating to the Debt Buy-Back Operations; and

(C)  the Beneficiary Member State shall keep until maturity
or (following five (5) days notice to EFSF) cancel all
sovereign obligations repurchased in connection with
Debt Buy-Back Operations and shall not, without the
prior written consent of EFSF, reissue or resell such
sovereign obligations or use such sovereign obligations
as collateral for any financing transaction or otherwise;

(ii1))  paragraph (g) of Clause 5(2) (Undertakings) shall be amended
by inserting the words "or a Debt Buy-Back Operation" after
the words "under the PSI LM Facility"; and

(iv)  paragraph (h) of Clause 5(2) (Undertakings) shall be amended
by inserting the words "or in connection with the Debt Buy-
Back Operations" at the end thereof."
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(e)

®

Clause 6 (INTEREST, COSTS, FEES AND EXPENSES) of Schedule
1 (Loan Facility: Facility Specific Terms) is hereby amended to read
in its entirety as follows:

"Clause 6 (INTEREST, COSTS, FEES AND EXPENSES) of the
Master Facility Agreement shall apply to this Loan Facility, provided

that:

@)

(i)

(i)

(iv)

™)

in the period from the Effective Date until the tenth (10™)
anniversary of the Effective Date interest shall not be due and
payable but shall be deferred, provided that for the purpose of
such deferral the term "interest" shall only include item (i) in
the definition of EFSF Cost of Funding and shall not include
the annual Service Fee, the Commitment Fee, any applicable
Margin and any other costs, fees or expenses mentioned in
item (v) in the definition of EFSF Cost of Funding;

on or prior to the tenth (10™) day following the tenth (10™)
anniversary of the Effective Date, EFSF shall notify the
Beneficiary Member State in writing of the aggregate amount
of interest which has accrued and has been deferred together
with the funding and related costs (including principal
reimbursements) incurred by EFSF in financing the deferral of
such interest (the aggregate of all such amounts being the
"Aggregate Accrued Amounts");

the Beneficiary Member State shall repay to EFSF the
Aggregate Accrued Amounts in instalments according to the
amortisation profile to be established at the time that the notice
is provided under paragraph (ii) above;

the Aggregate Accrued Amounts shall bear interest in
accordance with Clause 6 of the Master Facility Agreement
which shall be payable beginning on the date specified in the
notice referred to in paragraph (i) above and on each
anniversary of such date (each such date an "Accrued
Amount Payment Date") until the Aggregate Accrued
Amounts are repaid in full; and

the deferral of interest set out in Clause 6(i) to (iv) of this Loan
Facility Agreement is and remains at all times conditional
upon the Beneficiary Member State continuing to comply with
the policy conditionally set out in the MoU and strong
implementation by the Beneficiary Member State with the
agreed reform measures during the post-programme
surveillance period. In case of non-compliance, EFSF may
suspend or terminate the deferral of interest in whole or in
part’"

Clause 7 (REPAYMENT, EARLY REPAYMENT, MANDATORY
REPAYMENT AND CANCELLATION) of Schedule 1 (Loan



E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NPQTO)

329

Facility: Facility Specific Terms) is hereby amended to read in its
entirety as follows:

"Clause 7 of the Master Facility Agreement shall apply to this Loan
Facility, provided that notwithstanding any provision to the contrary
in Clause 7 of the Master Facility Agreement, the Beneficiary
Member State may voluntarily prepay all or any portion of the DBB
Instalment in one or more prepayments subject to the following
conditions:

(M)

(i)

(ii)

(iv)

Each such prepayment shall be in a principal amount of at
least EUR 200,000,000.00 (two hundred million euro);

the Beneficiary Member State shall notify the EFSF in writing
of each such prepayment, such notification to occur by letter
which is received by the EFSF at least two (2) months prior to
the date of such prepayment setting out the amount of such
prepayment and whether such prepayment shall be made in
cash or in the form of Securitisation Notes (as described in
paragraphs (iv) and (v) below), and such notice shall be
irrevocable and binding on the Beneficiary Member State;

each such prepayment shall be made together with all costs,
expenses, fees, accrued interest and all other amounts due or
incurred by EFSF in respect of the amount prepaid, Loss of
Interest, Negative Carry, brokerage costs and costs of
termination of any hedging which shall be come payable by
the Beneficiary Member State in connection with such
prepayment (as invoiced by EFSF to the Beneficiary Member
State), provided that on or after 1 January 2017, Loss of
Interest shall be payable by the Beneficiary Member State only
to the extent that it exceeds the aggregate amount of Margin
paid during the twelve (12) months period immediately
preceding the date of such prepayment with respect to the
amount of that part of the DBB Instalment which is being
prepaid in the relevant instance and provided further that in
respect of any prepayment made on or prior to the tenth (10%)
anniversary of the Effective Date, deferred interest (as defined
in sub-paragraph 6(e)(i) above of this Schedule 1 (Loan
Facility: Facility Specific Terms)) which has accrued with
respect to the amount of that part of the DBB Instalment which
is being prepaid in the relevant instance shall not be paid
together with such prepayment but instead shall continue to be
deferred as provided in Clause 6 of Schedule 1 (Loan Facility:
Facility Specific Terms);

such prepayment, if in cash, may be made in whole or in part
out of privatisation proceeds which exceed the anticipated
flow of privatisation proceeds as set out in the Beneficiary
Member State's Medium Term Fiscal Strategy Framework;
and
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1.3

1.4

) the Beneficiary Member State may propose to EFSF to
conditionally discharge all or part of the DBB Instalment by
the delivery of Securitisation Notes if it anticipates receiving
privatisation proceeds which exceed the anticipated flow of
privatisation proceeds as set out in the Beneficiary Member
State's Medium Term Fiscal Strategy Framework and has
arranged for a publicly listed securitisation in respect of
anticipated privatisation proceeds. In this event EFSF may in
its discretion decide to accept such Securitisation Notes if they
are in form and substance satisfactory to EFSF but it is not
obligated to do so. If EFSF accepts such delivery of
Securitisation Notes, there shall be a conditional discharge of
the DBB Instalment in an amount equal to the nominal
principal amount of the Securitisation Notes which discharge
shall become definitive if the Securitisation Notes are paid in
full at their initial scheduled maturity, provided that the
Beneficiary Member State shall remain liable to repay the
portion of the DBB Instalment which it anticipated would be
repaid with the proceeds of the Securitisation Notes as and
when due if the Securitisation Notes have not been repaid in
full prior to the maturity of the DBB Instalment or if there is
any Failure to Pay, Bankruptcy or Restructuring (as such terms
are defined in the 2003 ISDA Credit Derivatives Definitions)
in relation to the Securitisation Notes or if for any other reason
EFSF does not receive proceeds from the Securitisation Notes
equal to such portion of the DBB Instalment (and any interest
which would have accrued on such portion of the DBB
Instalment hereunder but for the prepayment made by way of
Securitisation Notes); and

(vi)  amounts prepaid may not be re-borrowed."

Notwithstanding the provisions of the Master Facility Agreement and any
Confirmation Notices or Acceptance Notices provided or entered into prior to
the date hereof, the initial and extended Maturity Dates and Payment Dates
for the calculation and payment (where applicable) of interest and for the
repayment of principal in respect of each such Tranche or portion of a
Tranche disbursed prior to the date hereof shall be as set forth in Annex 3
(Amended Deferred Payment Dates) to this Amendment Agreement.

All other Clauses remain unchanged.
REPRESENTATIONS AND WARRANTIES

The representations in Clause 5(1) of the Master Facility Agreement remain
true and accurate as of the date hereof (including in relation to this
Amendment Agreement, the Master Facility Agreement as amended by this
Amendment Agreement and the legal opinions and certificates issued in
connection with this Amendment Agreement) and there is no Event of
Default outstanding on the date hereof.
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3.1

4.1

4.2

4.3

4.4

5.1

MISCELLANEOUS
It is acknowledged and agreed that:
(a) the ECB Credit Enhancement Facility has been repaid in full; and

(b) the Existing Bank Recapitalisation Facility dated 1 March 2012 was
not drawn and its Availability Period has now expired.

GOVERNING LAW AND JURISDICTION

This Amendment Agreement and any non-contractual obligations arising out
of or in connection with it shall be governed by and shall be construed in
accordance with English law.

The parties undertake to submit any dispute which may arise relating to the
legality, validity, interpretation or performance of this Amendment
Agreement to the exclusive jurisdiction of the courts of the Grand Duchy of
Luxembourg.

Clause 3.2 is for the benefit of EFSF only. As a result, nothing in Clause 3.2
prevents EFSF from taking proceedings relating to a dispute ("Proceedings")
in the courts of the domicile of the Beneficiary Member State or of the
governing law of this Amendment Agreement and the Beneficiary Member
State hereby irrevocably submits to the jurisdiction of such courts. To the
extent allowed by law, EFSF may take concurrent Proceedings in any number
of such jurisdictions.

The Beneficiary Member State, the Bank of Greece and the Hellenic
Financial Stability Fund each hereby irrevocably and unconditionally waives
all immunity to which it is or may become entitled, in respect of itself or its
assets, from legal proceedings in relation to this Amendment Agreement,
including, without limitation, immunity from suit, judgement or other order,
from attachment, arrest or injunction prior to judgement, and from execution
and enforcement against its assets to the extent not prohibited by mandatory
law.

ENTRY INTO FORCE

Following its signature by all parties, this Amendment Agreement and all the
amendments to the Master Facility Agreement to be effected hereby shall
enter into force only on the date (the "Effective Date") when all of the
following conditions are satisfied:

(a) EFSF has received the official notification in the form of the Legal
Opinions set out in the forms Anmex 1 that this Amendment
Agreement has been duly executed on behalf of the Beneficiary
Member State, the Bank of Greece and HFSF and all obligations of
the Beneficiary Member State, the Bank of Greece and HFSF in
relation to this Amendment Agreement are valid, binding and
enforceable in accordance with their terms and (other than satisfaction
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5.2

6.1

6.2

7.1

7.2

of the conditions in this Clause 5.1) nothing further is required to give
effect to the same;

(b) On or before 13 December 2012, the troika has confirmed that the
aggregate principal amount of all Greek sovereign obligations in
respect of which tenders for exchange are received in connection with
the Debt Buy-Back Operations and which Greece proposes to accept
contributes together with the initiatives set out in the Eurogroup
Statement to the recovery of the debt sustainability of the public
sector in Greece; and

(c) On or before 13 December 2012, the Commission has signed the
amendment to the MoU.

EFSF shall notify the Beneficiary Member State, the Bank of Greece and
HFSF as to the satisfaction of these conditions, the occurrence of the
Effective Date and of the entry into force of this Amendment Agreement and
the amendments to the Master Facility Agreement

EXECUTION OF THE AGREEMENT

This Amendment Agreement may be executed in any number of counterparts
signed by one or more of the parties. The counterparts each form an integral
part of the original Amendment Agreement and the signature of the
counterparts shall have the same effect as if the signatures on the counterparts
were on a single copy of the Amendment Agreement.

EFSF shall promptly after the signature of this Amendment Agreement
supply conformed copies of the Amendment Agreement to each of the
parties.

INTERPRETATION AND ANNEXES

Unless otherwise defined in this Amendment Agreement or the context
requires otherwise, capitalised terms defined in the Master Facility
Agreement shall have the meaning in this Amendment Agreement.

The Annexes to this Amendment Agreement shall constitute an integral part
hereof:

Annex 1. Form of Legal Opinion

Annex 2. Compliance Certificate

Annex 3. Amended Deferred Payment Dates

Annex 4. List of Contacts
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Done in Luxembourg on __ December 2012 and in Athens on __ December 2012,

EUROPEAN FINANCIAL STABILITY FACILITY

REPRESENTED BY KLAUS REGLING, CHIEF EXECUTIVE OFFICER

HELLENIC REPUBLIC

REPRESENTED BY YANNIS STOURNARAS, THE MINISTER OF FINANCE

BANK OF GREECE

REPRESENTED BY GEORGE PROVOPOULOS, THE GOVERNOR OF THE BANK OF GREECE

HELLENIC FINANCIAL STABILITY FUND

REPRESENTED BY PANAYIOTIS THOMOPQULOS, THE PRESIDENT OF THE HELLENIC
FINANCIAL STABILITY FUND
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ANNEX 1
FORMS OF LEGAL OPINION

PART I: FORM OF LEGAL OPINION FOR BENEFICIARY MEMBER STATE

(official letterhead of the Legal Advisor to the State at the Ministry of Finance)

[place, date]

To: EFSF
[Insert address]

Re: Amendment Agreement dated [*] 2012 between European Financial Stability
Facility, the Hellenic Republic, the Bank of Greece and the Hellenic Financial
Stability Fund Legal Opinion

Dear Sirs,

In my capacity as the Legal Advisor to the State at the Ministry of Finance, | refer to the
above referenced Amendment Agreement and its Annexes which constitute an integral part
thereof (hereinafter together referred to as the "Amendment Agreement") entered into
between, amongs others, EFSF, the Hellenic Republic (hereinafter referred to as the
"Beneficiary Member State") and the Bank of Greece on [¢] 2012.

i warrant that | am competent to issue this legal opinion in connection with the
Amendment Agreement on behalf of the Beneficiary Member State.

I have examined originals of the Amendment Agreement and the MoU. | have also
examined the relevant provisions of national and international law applicable to the
Beneficiary Member State and the Bank of Greece, the powers of signatories and such
other documents as | have deemed necessary or appropriate. Furthermore, | have made
such other investigations and reviewed such matters of law as | have considered relevant to
the opinion expressed herein.

I have assumed (i) the genuineness of all signatures (except the Beneficiary Member State
and the Bank of Greece) and the conformity of all copies to originals, (ii) the capacity and
power to enter into the Amendment Agreement of, and their valid authorisation and
signing by, each party other than the Beneficiary Member State and the Bank of Greece;
and)

and (iii) the validity, binding effect and enforceability of the Amendment Agreement on
each party under the laws of England.
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Terms used and not defined in this opinion shall have the meaning set out in the Master
Facility Agreement and the Amendment Agreement.

This opinion is limited to Hellenic law as it stands at the date of this opinion.
Subject to the foregoing, | am of the opinion that:

2. With respect to the laws, regulations and legally binding decisions currently
in force in the Beneficiary Member State, the Beneficiary Member State is by
the execution of the Amendment Agreement by [insert name], Minister of
Finance, validly and irrevocably committed to fulfil all of its obligations
under it.

The Beneficiary Member State’s execution, delivery and performance of the
Amendment Agreement: (i) have been duly authorised by all necessary
consents, actions, approvals and authorisations; and (ii) have not and will not
violate any applicable regulation or ruling of any competent authority or any
agreement or Treaty binding on it or any of its agencies.

The representations and warranties given by the Beneficiary Member State in the
Amendment Agreement are true and accurate.

Nothing in this Amendment Agreement contravenes or limits the rights of the
Beneficiary Member State to make punctual and effective payment of any
sum due for the principal, interest or other charges under the Master Facility
Agreement as amended by the Amendment Agreement.

The Amendment Agreement is in proper legal form under Hellenic laws for
enforcement against the Beneficiary Member State and the Bank of Greece.
The enforcement of the Amendment Agreement would not be contrary to
mandatory provisions of Hellenic law, to the ordre public of the Beneficiary
Member State, to international treaties or to generally accepted principles of
international law binding on the Beneficiary Member State and the Bank of
Greece.

It is not necessary in order to ensure the legality, validity or enforceability of the
Amendment Agreement that it be filed, recorded, or enrolled with any court
or authority in the Beneficiary Member State.

No taxes, duties, fees or other charges imposed by the Beneficiary Member State or
any taxing authority thereof or therein are payable in connection with the
execution and delivery of the Amendment Agreement and with any payment
or transfer of principal, interest, commissions and other sums due under the
Master Facility Agreement as amended by the Amendment Agreement.

No exchange control authorisations are required and no fees or other commission are
to be paid on the transfer of any sum due under the Master Facility
Agreement as amended by the Amendment Agreement.

The signature of the Amendment Agreement by [insert name], Governor of the Bank
of Greece legally and validly binds the Bank of Greece.
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The choice of English law as governing law for the Amendment Agreement is a valid
choice of law binding the Beneficiary Member State and the Bank of Greece
in accordance with Hellenic law. '

The Beneficiary Member State and the Bank of Greece have legally, effectively and
irrevocably submitted to the exclusive jurisdiction of the courts of the Grand
Duchy of Luxembourg in connection with the Amendment Agreement and
any judgement of these courts would be conclusive and enforceable in the
Beneficiary Member State.

Neither the Beneficiary Member State nor the Bank of Greece nor any of their
respective properties are immune on the grounds of sovereignty or otherwise
from jurisdiction, attachment — whether before or after judgement — or
execution in respect of any action or proceeding relating to the Amendment
Agreement.

The execution of the Amendment Agreement has been made upon the provisions of
[insert appropriate reference to Hellenic law).

[Under the Hellenic law no ratification from Parliament is required for this
Amendment Agreement in order to be effective and binding [insert
appropriate reference to Hellenic law]]/ [This Amendment Agreement has
been validly ratified in accordance with the provisions of Hellenic law].

In conclusion, the Amendment Agreement has been duly executed on behalf of the
Beneficiary Member State and the Bank of Greece and all the obligations of
the Beneficiary Member State and the Bank of Greece in relation to the
Amendment Agreement and the Master Facility Agreement as amended by
the Amendment Agreement are valid, binding and enforceable in accordance
with their terms and nothing further is required to give effect to the same.

Legal Advisor to the State at the Ministry of Finance
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PART II: FORM OF LEGAL OPINION FOR GUARANTOR

(official letterhead of the legal counsel to HSF)

[place, date)

To: EFSF
[Insert address]

Re: Amendment Agreement dated [*] 2012 between European Financial Stability
Facility, the Hellenic Republic, the Bank of Greece and the Hellenic Financial
Stability Fund Legal Opinion

Dear Sirs,

In my capacity as the special counsel to the Hellenic Financial Stability Fund, | refer to the
above referenced Amendment Agreement and its Annexes which constitute an integral part
thereof (hereinafter together referred to as the "Amendment Agreement”) entered into
between, amongs others, EFSF, the Hellenic Republic (hereinafter referred to as the
"Beneficiary Member State") and the Bank of Greece on [¢] 2012.

I warrant that | am competent to issue this legal opinion in connection with the
Amendment Agreement on behalf of the Guarantor.

I have examined originals of the Amendment Agreement. | have also examined the
relevant provisions of national and international law applicable to the Beneficiary Member
State and the Bank of Greece and HFSF, the powers of signatories and such other
documents as | have deemed necessary or appropriate. Furthermore, | have made such
other investigations and reviewed such matters of law as | have considered relevant to the
opinion expressed herein.

I have assumed (i) the genuineness of all signatures (except those on behalf of the
Guarantor) and the conformity of all copies to originals, (ii) the capacity and power to enter
into the Amendment Agreement of, and their valid authorisation and signing by, each party
other than the Guarantor;

and (iii) the validity, binding effect and enforceability of the Amendment Agreement on
each party under the laws of England.

Terms used and not defined in this opinion shall have the meaning set out in the Master
Facility Agreement and the Amendment Agreement.

This opinion is limited to Hellenic law as it stands at the date of this opinion.

Subject to the foregoing, | am of the opinion that:
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3. With respect to the laws, regulations and legally binding decisions currently
in force in the Beneficiary Member State, the Guarantor is by the execution
of the Amendment Agreement by [insert name], validly and irrevocably
committed to fulfil all of its obligations under it.

The Guarantor's execution, delivery and performance of the Amendment Agreement:
(1) has been duly authorised by all necessary consents, actions, approvals and
authorisations; and (ii) has not and will not violate any applicable regulation
or ruling of any competent authority or any agreement or Treaty binding on it
or any of its agencies.

The Amendment Agreement is in proper legal form under Hellenic laws for
enforcement against the Gurarantor. The enforcement of the Amendment
Agreement would not be contrary to mandatory provisions of Hellenic law, to
the ordre public of the Beneficiary Member State, to international treaties or
to generally accepted principles of international law binding on the
Guarantor.

The signature of the Amendment Agreement by [insert name], President of the
Hellenic Financial Stability Fund legally and validly binds the Guarantor

The choice of English law as governing law for the Amendment Agreement is a valid
choice of law binding the Beneficiary Member State and the Bank of Greece
and the Hellenic Financial Stability Fund in accordance with Hellenic law.

The Guarantor has legally, effectively and irrevocably submitted to the exclusive
jurisdiction of the courts of the Grand Duchy of Luxembourg in connection
with the Amendment Agreement and any judgement of these courts would be
conclusive and enforceable in the Beneficiary Member State.

Neither the Guarantor nor any of its property is immune on the grounds of
sovereignty or otherwise from jurisdiction, attachment — whether before or
after judgment — or execution in respect of any action or proceeding relating
to the Amendment Agreement.

The execution of the Amendment Agreement has been made upon the provisions of
law 3864/2010 of the Beneficiary Member State, as currently in effect.

An enforceable and valid judgment for a sum of money entered against the Guarantor
by a court of the Grand Duchy of Luxembourg or any of the other courts
referred to in Clause 15(3) of the Agreement in connection with the
Agreement will be recognised and enforced by Greek courts in accordance
with the provisions of Council Regulation (EC) No 44/2001 of 22 December
2000 on jurisdiction and the recognition and enforcement of judgments in
civil and commercial matters and/or with Articles 780 and 905 seq. of the
Greek Code of Civil Procedure.

In conclusion, the Amendment Agreement has been duly executed on behalf of the
Guarantor and all the obligations of the Guarantor in relation to the
Amendment Agreement and the Master Facility Agreement as amended by
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the Amendment Agreement are valid, binding and enforceable in accordance
with their terms and nothing further is required to give effect to the same.

The opinions set out above are subject to the following reservations and

qualifications:

(2)

(b)

(©)
(d

this opinion is subject to all insolvency, bankruptcy, liquidation,
reorganisation, moratorium, resolution of credit institutions and other
laws affecting the rights of creditors or secured creditors generally;

a Greek Court if seized to hear a case based on the Agreement may
not treat as conclusive those certificates and determinations which the
Agreement states are to be so treated;

no opinion is expressed on matters of fact; and

individual rules of foreign law may be found to be inapplicable in the
courts of the Beneficiary Member State if they are contrary to Greek
public policy within the meaning of Article 16 of the Rome
Convention or to Greek Mandatory Rules in the meaning of Article 7
of the Rome Convention. The choice of foreign law will be
recognized and enforced subject to the application of the mandatory
provisions of Greek law, within the meaning of Article 7 of the Rome
Convention.

Legal Counsel to the Hellenic Financial Stability Fund
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To:

Re:

ANNEX 2
CERTIFICATE OF COMPLIANCE

[To be issued on official letterhead of [e] at the Ministry of Finance]

[place, date]

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer

EUR 109,100,000,000 Master Financial Assistance Facility Agreement between
European Financial Stability Facility, the Hellenic Republic (as Beneficiary Member
State), the Bank of Greece and the Hellenic Financial Stability Fund signed on [e]
2012 (the "Master Facility Agreement") and the related Amendment Agreement
dated [e] 2012 (the "Amendment Agreement")

Dear Sirs,

1.

In my capacity as [®] at the Ministry of Finance, I refer to the above

referenced Master Facility Agreement and its Annexes which constitute an
integral part thereof (hereinafter together referred to as the "Agreement")
entered into between the European Financial Stability Facility (hereinafter
referred to as "EFSF"), the Hellenic Republic (hereinafter referred to as the
"Beneficiary Member State"), the Bank of Greece and the Hellenic
Financial Stability Fund on [+] and the related Amendment Agreement
between the same parties dated [+]. I also refer to the Memorandum of
Understanding signed on [insert date] between the European Commission,
the Beneficiary Member State and the Bank of Greece (hereinafter referred to
as the "MoU").

I warrant that T am fully competent to issue this certificate of compliance in
connection with the Agreement on behalf of the Beneficiary Member State.

Terms defined in the Agreement have the same meaning when used in this
certificate of compliance unless given a different meaning in this certificate.

I hereby confirm that:

(a)  the list of documents annexed to the letter dated [®] provided to the
legal counsel referred to in Clause 1.2(c) of the Amendment
Agreement for the purposes of providing the legal opinions referred to
therein is a complete list of all financing documents binding on the
Beneficiary Member State which are relevant to the Debt Buy-Back



E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NPQTO)

341

Signed:

(®

(©

Operations;

the representation and warranty set out in Clause 5(1)(e) of the Master
Facility Agreement is true and accurate and The Beneficiary Member
State is giving that representation and warranty in the light of legal
advice obtained and following a comprehensive due diligence review
of the agreements, treaties and laws which are binding on it; and

the Debt By-Back Operations do not and will not (i) violate any
applicable law, regulation or ruling of any competent authority or any
agreement or treaty binding on it or any of its agencies; (ii) constitute
a default or termination event (howsoever described) under any of the
matters listed in sub-paragraph (i); and (iii) result in the creation of
security or give rise to an obligation to grant security or transfer assets
(by way of collateral or economically similar arrangements) in favour
of any other person.

[@] at the Ministry of Finance
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ANNEX 3

AMENDED DEFERRED PAYMENT DATES

Disbursements under Pool funding

Tranche 1

©5,900,000,000

Principal Amount

: Tranche 2 Tranche 4 Tranche 5
5 3,300,000,000 4,200,000,000 1,000,000,000
10/04/2027 10/05/2027 28/06/2027
Bullet Bullet Bullet

i Every 19/03 each
: year :

Portion 1 Portion 2

| 5,000,000,000 : 5,000,000,000

Maturity of the initial
Funding Instrument

Interest Rate format of the
EFSF Facility under the initial !
Funding Instrument

Floating Rate
(6m Euribor)

Floating Rate
(6m Euribor)

Spread vs. Ref. (6m Euribor) 57 bp

Every 10/04 each

Every 10/05 each Every 28/06 each
year year year
Portion 3 : Portion 4 ‘ Portion 5

5,000,000,000 5,000,000,000 5,000,000,000
19/04/2020 19/04/2021 19/04/2022
Floating Rate Floating Rate (6m Floating Rate (6m
(6m Euribor) Euribor) : Euribor)
64 bp 71 bp 77 bp

first interest Payment Date 19/10/2012 19/10/2012
Interest Rate applicable to
the first period of the initial 1.501% 1.611%
Funding Instrument

Semi-annually Semi-annually

subsequent interest
Payment Dates under the
initial Funding Instrument

on 19 Apr and
19 Oct in each

on 19 Aprand
19 Octin each

19/10/2012 19/10/2012 19/10/2012
1.681% 1.751% 1.811%
Semi-annually

Semi-annually on
138 Apr and 19 Oct
in each year

¢ Semi-annuallyon :
i 19 Aprand 19 Oct :
ineachyear

on 19 Aprand
19 Oct in each
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Portion 1

Portion 2

Portion 3

Portion 4

Portion 5

subsequent Interest Rate
determination under the
initial Funding Instrument

Day count fraction and
Convention

initial final Maturity Date

initial principal repayment
schedule

final extended Maturity Date |

6m Euribor* +
spread +
G.Com.Fee +
An.Serv.Fee

Act/360,
Modified
Following,
adjusted

19/04/2032

6m Euribor* +
spread +
G.Com.Fee +
An.Serv.Fee

Act/360,
Modified
Following,
adjusted

19/04/2032

500,000,000

EUR each year
starting
19/04/2023

19/04/2046

500,000,000
EUR each year
starting
19/04/2023

19/04/2046

500,000,000

6m Euribor* +
spread +
G.Com.Fee +
An.Serv.Fee

Act/360,

Modified
Following,
adjusted

19/04/2032

EUR each year
starting
19/04/2023

19/04/2046

6m Euribor* +
spread +
G.Com.Fee +
An.Serv.Fee

Act/360,
Modified
Following,
adjusted

19/04/2032

{ 500,000,000 EUR
i each year starting |

19/04/2023

19/04/2046

6m Euribor* +

spread + G.Com.Fee

+ An.Serv.Fee

Act/360,

Modified Following,

adjusted

19/04/2032

500,000,000 EUR
each year starting
19/04/2023

19/04/2046

final principal repayment
schedule!

interest Payment Dates after :

Maturity of initial Funding
Instrument

500,000,000
EUR each year
from
19/04/2034 to

| 19/04/2039 and |

500,000,000
EUR each year
from
19/04/2043 to

- 19/04/2046

After
19/04/2018,
every 19/04

each year

500,000,000
EUR each year
from
19/04/2034 to
19/04/2039 and
500,000,000
EUR each year
from
19/04/2043 to

1‘9/ 0_4/ 2046

After
19/04/2019,
every 19/04

each year

500,000,000
EUR each year
from
19/04/2034 to

19/04/2039 and |
© 500,000,000 EUR

500,000,000
EUR each year
from
19/04/2043 to

'\ 500,000,000 EUR

each year from
19/04/2034 to
19/04/2039 and

each year from
19/04/2043 to
19/04/2046

500,000,000 EUR
each year from
19/04/2034 to
19/04/2039 and

500,000,000 EUR
each year from
19/04/2043 to

19/04/2046

19/04/2046

After
19/04/2020,
every 19/04

each year

. After 19/04/2021,
i every 19/04 each

year

* The Euribor fixing is determined on the Second TARGET Settlement Day prior to the

commencement of each Interest Period

After 19/04/2022,
every 19/04 each
year

All fees and all components of interest which are not deferred remain payable on the scheduled

Payment Dates.

The Aggregate Accrued Amounts shall be determined and shall be payable in accordance with Clause
6 of Schedule 1 (Loan Facility: Facility Specific Terms) of the Master Facility Agreement as amended

by this Amendment Agreement.

! All the specified dates are inclusive
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ANNEX 4

LIST OF CONTACTS

For the Lenders and Commission:

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer
Tel: +352 260 962 600

Fax: + 352260911 600

SWIFT BIC: EFSFLULL

With copies to:

European Central Bank

Kaiserstrasse 29

60311 Frankfurt am Main, Germany

Attention: Head of Financial Operations Services Division
Tel: +49 69 1344 3470

Fax: + 49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

European Commission

Directorate General Economic and Financial Affairs-

Unit L-4 "Borrowing, accounting, lending and back office"
L-2920 Luxembourg

Attention: Head of Unit

Tel: +352 4301 36372

Fax: +352 4301 36599

SWIFT BIC: EUCOLULL

For the Beneficiary Member State:

Ministry of Finance
General Accounting Office
37, E. Venizelos str.

101 65 Athens, Greece
Attention: 23rd Division
Fax: + 30210 3338205
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With copy to the Bank of Greece:

Bank of Greece

21, E. Venizelos str.

102 50 Athens, Greece

Attention: Government Financial Operations & Accounts Department
Government Accounts Section

Fax: +30210 3221007

SWIFT BIC: BNGRGRAA

For the Hellenic Financial Stability Fund

Hellenic Financial Stability Fund
Panepistimiou 10

106 71 Athens, Greece

Attention: HFSF President, P. Thomopoulos
Tel: + 30 210 363 5420

Fax: + 30210 362 8082
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XYMBAZH TPOIIOIIOIHXHX

KYPIAY ZYMBAXHX XPHMATOAOTIKHY ATEYKOAYNXHX

petago

700 EYPQITATKOY TAMEIOY XPHMATOIIZTQTIKHE STAGEPOTHTAX

™ EAAHNIKHE AHMOKPATIAX

o¢ Akarovyov Kpatovg Mékovg

7ov EAAHNIKOY TAMEIOY XPHMATOIIIZTQTIKHYE XTAGEPOTHTAX

Kal

g TPAIIEZAE THZ EAAAAOX

AEKEMBPIOX 2012
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)

)

H ITAPOYZA LYMBAZXH TPOIIOIIOIHXIHX (1 «Zbpfacn Tporomoinong»)
cvvlntetan amd kot petod:

(A) 00 Evpornaiked Tapeiov Xpnpatomorotikig Ztabepérnrog («<ETXIy),
avdvoung etoipeiag mov cuotébnke 6to AovEeppodpyo pe £8pa eni g Aswedpov
John F. Kennedy ap. 43, L-1855 Aov&epPovpyo (R.C.S. AovEepBodpyo B153.414),
ekmpocenovpevn omd tov k. Klaus Regling, Aevéivovta ZvpPovio (CEO) 1 tov k.
Christophe Frankel, Avaminpot Aevbdvovio ZopBovio,

B) ™s EAqvucig Anpoxpartiog (spefig «EALGSa» 1 «Awarotyo Kpatog Mérogy,
EKTPOcOTOVUEVT and Tov YIoupyd Otkovoukdv,

g Tpanelag g EALadog (s9ebnic n «Tpanelo tng EALGS0g»), ekmpocmnodpuevn and
tov Arownm g Tpdnelag g EXMGSog, ko

t0v EAAnvikod Topsiov Xpypoatomistotukig Zradepdtnrag (cpeéng « TXE»), o
omoio dnpovpyndnke ooppava pe o Népo rept Idpvong EAAnvikod Taueiov
Xpnpoaromotatuig Xtabepdrog (3864/2010), wg eyyunt) cdupmva pe mv Kopua
ZopPaon Xpnuoatodotikig AtevkéAvveng ov opiletal Katwtépa.

MPOOIMIO
AapPavovtog vdym ot

(1) To pépn cvviyav po, Kdp Zoppacn Xpnparodotucs Avkdivvens (speéig 1
«Kbdpur Zdppacn Xpnpatoedotukig Aicvkbéruveng») myv 15n Mapriov 2012.

2) Tyv 27" NogpPpiov 2012, to Eurogroup avaxoivoce 6m to. Kpétn MéAn g
evpoldvng  Ba Nrav dwredepéva vo eEetdoovy o oepd and mpwtofovieg Yy
Buwoétnra Tov ypiovg, cvpmephapBavopévig e xPMUaTodoTikig Sievkdivveng mTov
nopéxetar omv EAGda and 1o ETXE (n «Afhwon Eurogroup»). H Afoon Eurogroup
EMECHAVE EMIGTG OTL O1 €V AOY® TpmToPovdieg Ba epappoctodv oty EAMLSG otadowd kot
pe v mpobndOecn TG EQPAPHOYIG TOV CUUTEPOVNUEVOY pETpeV ovodiopydvmong tdco
Kotd TV 7TEPiodo eQapUOYAG TOV TPoYpappatog 660 Kol Katd To SidoTnue mov EmsTan
QUTAG.

3) To pépn ovpgpdvncav 6t N Adon Eravayopds Xpéovg (mwg opiletar xatwtépm)
Ba, amotedécer pépog g vdpxovcag Aavelakng Aevkodrvveng (nmg opiletor oty Kopio
ZopPaon Xpnpotodotkig Atevkbéivveng) n omoie dwtietar oto mAaicwo g Kopiag
ZopPacng Xpnpoarodotikng Awevkdivveng, to e IHood Xpnuarodotikig Evioyvong g
Abong Eravayopdg Xpéovg poli pe 6ia ta vrdrowma flood Xpnpatodotucg Evioyvong mov
éyouv extapevtel ved v Kodpw Xpnpatodotuey Aevkéivven (6nwg opileror oty
2oppaon Kupiag Xpnuotodotuis Acvkdivveng) dev 8o vagpPaiver to mocd tov EYP
109.100.000.000.

@) Ta pépn cvpedvnoav 6Tt o1 Tpomomomioeis g Kopuag Zopfoaong Xpnuoatodotucg
Agvkdivvong Ba epappoctody o Tovg 6POVS KAt TPoiTobEsEls TG Tapovaag ZVppacng
Tpomomoinong.
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Qg gk T0VTOV, TA PPN SVUPAVIGAY T EENG:

1. TPOIIOIIOIHZEIZ THX KYPIAX XYMBAXHEX XPHMATOAOTIKHX
AIEYKOAYNZHX

1.1. H Kbopw ZdpPoaon Xpnpoarodotkig Alevkdivvong tporonoisital e tmy nopovco mg
egfig:

Me v enwpdraén omowoedimote aviiBetg dwtabng g Kopug Zoppoons Xpnuoarodotikig
Awrvkdivvorg, m Ipopnbewr Eyyimong xatd v Huepounvia ‘Evapéng Ioyxdog 6Oa eivor
undév (0) povddeg PBhong emoing (1] omowdfmote daro dyog popnbeing Eyyomong nov
umopel vo. xabopiotel and to drowntikd cvpPodio Tov ETXE ko va eykpdel and tovg
Eyyontéc, ommg 1oydet yun tig Atevkodivoelg amd koipol €15 kapdv) kar Oo woyvel Y To
Iocé Xpnpoarodotkig Evicyvong, epdoov, mpog amopuyn apeolriog, avth 1 pelowon mg
IpopnBeng Eyyomong katd v Huepounvio Evapéng loydog dev ovverdyston dikaiopa
amolnuinong N peimon ke Ipoundewg Eyydmong mov ogpeiretar 1 £xgl kotafindei mpwv
Tnv Huepounvia Evapéng Ioybdog.

1.2. To IIpocdpmua 1 g Kopug XopBacng Xpnuatodotucig Aevkdivvong (Aavelokm
Aevkorvvon: Ewcol Opot Agvkdivvong) tpomomoteitat pe v mapodod mg eEng:

(o) O Opog 1 (OPIZMOI) tov IIpocapmpatog 1 (Aavewxkn Aevkdéivvon: Ewwoi Opot
AevKOAVUVOTNG) TPOTOTOLEITOL E TNV POV A ME:

@) TNV E60YOY TOV aK6Aovdav opopudv oty Tapdypaeo (o1):

“«Xoupacn Tpomomoinonsy onpaivet ™ ovpPocn tpomomoinong g Kopiog
TopPoong Xpnuotodotikhg Agvkdroveng mov vreypdoer tnv f wepi v 7" AekepPpiov
2012.”

“«Aéon Emavayopag Xpéovg» onpaiver pio Adon g Aavewkig Aevkdivvong (i)
SVVOAKOV 10600 KepaAaiov éwg EYP 10,200,000,000 (déka droexatoppdpur Stakdoto
EKOTORUOPLO gVpd) 1 GAov TTocol mov Ba eykpdel and v Oudda Epyaciag tov
Eurogroup pe opogovio (6nedg o 6pog avtoc meprypagetan otov 6po 10 (5) g
oppacng IMhaiorwo) cpdcov kprbei anapaitnto yia va Swwepaiotei n frocipétnTe
7OV YPEOVG KoL Katd cuvéneln 1 suvEien Tov Ellnvikod mpoypapparog, (i) n
omofo umopel va ypnowomomBel ywo ™ ypnuarodoémon Awdwkacwkdv Emavoyopdg
Xpéoug, (iii) oo TAaicio g omoing ot Extapiedoeig propel va éxovv didprewn éng 30
ém, AouPdvovtog vadyn TN SWPKEW TOV VTOXPEDGEDV TOL Amnpociov 7mov
ayopdotiav oe oxéon pe Awdwooieg Enavayopag Xpéovg kat (iv)  oroio propet va
extapisvtel pe tn popon Xpewotwkdv Tiwhov ETXE, M toig perpnroig, xatdmiv
éyxprong tov ETXZE.”

“«Awadikacicg Eravayopag Xpéovg» onpaivel dnpdoieg mpothoelg eEayopls ypéovg
dupdpav katyopuidv dnposciov xpéovg g EALGdag mov Ba mpaypatomomBodv dmag
neprypdgetar ot AfjAwon Burogroup (6nwg opileton oty Zopupaocn Tporomoinong) kay,



E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NPQTO)

349

®

oe KkGfe mepimtwomn, odppove pe v emionun omdeacn tov Eurogroup mepi
extapicvong mov Oa Anedel v 1 mepi Ty 13" AekeppBpiov 2012.”

“«Hpepopnvia 'Evapéng Ioyvoc» onuaiver mv Huepounvia Evapéng Ioyvog (6mog
opifetar omn ZvpPaocn Tpomonoinomg).”

“«Xpewotkoi Tithor ETXZ» onpoivel ta ypnpatodotikd péoa mov exdodnxav and 1o
ETXZ pe ™ popon Bpaxvrpdfecuwv opordynv pe ddpketo £ 364 nuépes.”

“«Opdloya Trthomoinongy onpaiver T opdAoyo 7mov exddOnkav amd pie 1
neproodtepeg etaipeieg oy okomol 1j erevdvtikd kepdrow (o «Exd6tneg») mov
ovotdbnkav and M yw Aoyapwoud e EAAGdag 1 Tov Tapeiov A&woroinong Iiwtung
[Mepovoiog Tov Anpociov («TAIIIEA») 1} onowcdnmote ovidtnrag wov Oa to dwdeyrel
M Ba to avrikataotiiost kot (i) To omoio KaTéyovv petoyés oe etoupeieg Tov Anpociov
nov 0o WwwtwonromBovv pe wpwtoyevels dnpudoieg TpooPopés, WunTiky) Tomobitnon
petoydv i dwibeomn mepovswkdv otoryeinv S Wuwwtucg Tomodémong, N (i) wov
£YOUV OTNV KOTOYH TOVUG OKOMESO Kol KTIPW, SIKODUATO OTOBNKEDONG QLGIKOD
ogpiov, 0KOVOMIKG Skaduato, Suadpote YHEov 1N GAAL Tepovclakd oToyein 1
Sikoudpata wov Hu Wiwtikorombody pésw ndAnong, 1 (iii) mov dwnpodv dwaimpa
o070 UMOKTAMATO 1) TS TPOSOG0VE TV CUVOAAAYDY WTIKOTooNg Kot 0. omoin
dwcoudpoto Eyovv ekympnOel, petapepbel N eveyvpaoctel oe t€toeg eTapeies and to
EAnvico Anpooto 1 to TAITIEA (1] omolovdnjmote 514800 1j avTikataotdrn avtov) (Ta
«Twhonompéva Ileprovewoxd Zrovysia»), pe v mpodmdbeon 61t 0 ETXE éxet
gtaocparioer 6t (o) o Exddmng mAnpol o xpurjpla motornnrkig a&oidynong mov
aPOpPOvY TNV TPOCTAGTR EVAVTL TTMYEVTIKOD KIvdUVOU EKSOTMV SOUNUEVOV OULOAGY®DY
ko £xer mAMipM ko un  PePapnpévn vopk) Kol Owovopky xvpdtnto  emi
Twhorompévov Ilepiovowxdv Ztoyeiov, (B) o opdroya éxovv aloroyndei e évo
eAdyroto dpro amodektd and to ETXE tovAdyiotov amd dvo (2) ex tov S&P, Moody’s
xavq Fitch, (y) Ta opdroya éxovv aboroynbel wg mpdmg dwefdbuiong oxetikd pe v
TANPOLT TdKoV Kot KeQaAaiov Kl (3) TO TOKOUEPISIO TOV OUOAGYOV EIVAL TOVAGIGTOV
ico pe to Emurdéxio g Adong Emavayopds Xpéovg wor pe v mpodmdbeon oT
napéyovian oto ETXZ o1 minpogopieg ko yvopodotiioelg mov umopel gddoyo va
Intioel Tpokeyévon va agohoyfoel toyov Opoioya Tirhomoinong».”

Ko
(i) Vv aviikatdotaocn Tov opiopov Tov «IlepBmpiov» pe Tov axdrovbo opiopd:

“IIeprddpro» onuaivel, yevikd o€ oyéon pe ™ Aavewkn Awvkéivvon, undév, vo
v mpodm6Oson 6t pe oy and v 17 Iavovapiov 2017, 7o Ilepbdpio mov 6o
gpappootel ot Adon Emavayopds Xpéovg 6u eivor 200 povéadeg Paong (Suakdoieg
novadeg Baong) emoiws. To Hyog Tov epoppoctéov oty Aovewnk Awvkdivven 1
Aébon Enoavayopdg Xpéovg Ieptbopiov eviéxeton va oAralet and koipod g kapoév amd
10 SroiknTikd cvpPoviwo tov ETXE kou eykpiverar and tovg Eyyomrég.”

O Opog 2 (H AANEIAKH AIEYKOAYNZH) tov Ilpocaptiipatog 1 (Aavewkh
Asvkdrovon: Educoi Opot Aevk6ivveng) tpomonoteitar pe Ty mopodoa og eghg:
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(@ H mapaypagog (y) tov Opov 2 (H AANEIAKH AIEYKOAYNZIH)
TPOTOTOIELTOL UE TNV TOPOVCA LE TV EWGAYOYY TOV KATOTEPOV KEYLEVOL
petd tig Aékeig «31 AekepPpiov 2014»:

«pue v wpovnoBeon b1 v Iepiodog Awbecipdmrog oxetkd pe T Adon
Enavayopdg Xpéovg Ba Eexwvioetl v Huepopnvia ‘Evapéng Ioybog kot Ba
MEet v 20" AexepPpiov 2012 1| oe petayevéotepn nuepounvio mov Oa
eykpet and mv Opdda Epyasiag Eurogroup kot to ETXZ».

(ii) H mopéypagog (8) tov Opov 2 (H AANEIAKH AIEYKOAYNZH)
TPOMOTOIEITAL UE TNV TOPOVGA HE TN Ourypapn Tov apBpod «17.5» kot mv
g1oaymyn avti avTod oL aptBpod «32.5x.

O ©Opog 4 (AITHZEIZ, EKTAMIEYXZEIX KAI IIPOYIIO®EXIEIX
EKTAMIEYZEQN) tov Ilpocsaptiparog 1 (Aavewkn Aevidivven: Edwoi Opot
Agvkéivvong) Tpomomoleiton e TV Tapovoa 6To GVVOAS Tov wg ek

«O Opog 4 g Kbprag ZopPoaong Xpnporodotucig Aevkdivvong Bo spapudleton
ce Kk@Be Attmpo Xpnporoddmong kot kébe Extapicvon oto mhaico avthig tng
Aavewkig Atevkdivvong, pe T dapopd 6Tt Oa amoterst npdobetn npoindheom yia
x40e Extopicvon ocvopgava pe m Aden Ernavayopdg Xpéovg ot

10 ETXZ éyet AaPer andé tov Nopud ZopPovro tov Kpdrovg oto Yrmovpyeio
Owovopk@v tov Awaodyov Kpdarovg Méhovg motomomtixd cuppudpewong mov
AVTOTOKPIVETOL OTIG AMUTNGEL TOV, VO TN Hopeh mov opileton oto TTapdpnpuo 2
(«IIoTomoMTKd Zoppdpeociie») kat avtd to Ihictomomtikd Zoppdpewong
nopapével opfo kot axpiPés Ommg woatd v Hpepounvie Extapisvong. To
ITistomomtikd Zopudpewong dev Ba @épel muepounvia petayevéstepn amd v
npepounviee tov  Awfpotog Xpnuoroddmone. To Awawodyo Kpdrog Mérog
avaiapfaver v vroxpémon vo eviuepdost 1o ETXE apdong av, pueto&d g
nuepounviog tov Iotoromrikod Zvppdpemong ko g Huepopunviag Extapievong,
eméADel yeyovog mov Oa kabioTovoe avakpiPn omowdnmote SNAWoN Tov TEPEYETAL
oto ITistomomTikd cupudPE®OTG.

To ETXX éyer AaPer yvopodotioeg and v Cleary, Gottlieb Steen & Hamilton
KU T suvepyaldpeveg pe anTh SIKNYOPIKEG ETAPEIEG GYETIKA e TN SVUUOPO®OT
mg EAMGdog pe toug epapprootéovg 6povg kar mpoimobfécels tov daveimv Kot
OpOAGY®V.

To ETXZ &yt evnpuepodei amd 1o Awarotvyo Kpdtog MELOG Yo TO omoTéesna ™G
Awdwooing Eravayopds Xpéovg, sopmepirapfovopévav (i) Tov cuvolod opykod
xeporaiov TV OpoAdymv Tov edhnvicov Ampociov ywo ta omoio £yovv Angoel
wpocpopés  aviarloyng, (i) tov  mpoceepdueveov  TMOV  ayopdg 7OV
npocdiopicTikay omd TOug Katéyoug opoAdymv tov EAAnvikod Anpociov mwov
npoPaivouvy ce Tpocpopés avtaloyfg v opordymv EAAnvikod Anposciov, (iii) Tng
npotewvdpevg Tpfg ekkadipwong mov Ha  ypnowomowfel ot Awducocio
Emovoyopds Xpéovg, (iv) tov 6ykov tov opoidyav tov Edinvikod Anpociov
ovvolxd, ko avé oepd (e Asttopépeteg v tovg aptdpovg ISIN xat m Mén) mov
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@

(i)

8o propovcav vo arokmmBodv ce avt Ty T ekkabipiong, (V) AerTopuepsidv yio
TO TOCOGTO GUUUETOXNG KAL Y10 TO OV TO EAYIOTO TOCOOTO GUUUETOXNG £XEL
smrevyPei, (vi) emPefainong 6t o1 npoinobéseis orokAnpwons ¢ Awdaciog
Enavayopds Xpéovg, mépav g mopddoong tov Xpewotwkdv Tithov ETXX 7
(epdoov eykpOel and to ETXX) g extapievong oe perpnrd oto mhoiclo g
ZopPaong odueova pe to Atmpa Xpnuoroddrmong éxovv tAfpeg avorombel kot
(vii) emBePainong Tov nocol v Xpewotikdv Tithov ETXE 9 (epdoov eykpifei
ané o ETXY) extapievong 1 mapddoong petpyradv and 1o ETXE oe oyéon pe
Abom Enavayopag Xpéovg avagopikd pe to Atrnpoa Xpnpozoddmong, kot

To ETXX &ye1 AdPet and tov Swiyeptot g aviaAlayfg i TG Tpoc@opds mov sivar
vrevBovog Y ™ Awdwacio Emavayopdg Xpéovg emPefainon g axpifewg tov
TANpoPopuhHv mov mapacyédnkav and to Awowodyo Kphrog Méhog oto ETXE
OYETIKA UE TIG TPOCPOPEG MOV EANPONcay oyetkd pe ™ Awdwacio Eravoyopde
Xpéovg (mov avagépetor vrd (3) ovoTép).

O Opog 5 (AHAQZEIE, ETTYHZEIZ KAI YIIOEXEXEIZ) tov Ilposaptipatog 1
(Aovewk) Aevkoivvorn: Ewwkol Opor Atevkdivveng) tpomomoteiton pe v
Tapovca 6To VoL Tov mg kg

«O Opog 5 (AHAQZEIE, ETTYHZEIE KAI YITOXXEZELY) g Kbdpug Zopfacrg
Xpnuotodotiktls  Awvkdivvong Bo  epapudletar oty mapodoo  Acveiokn
Agvkoivven, ved Ty tpoindBeon otu

ol moparypagot (g) kot (o1) Tov Opov 5 (1) Ba TpomomomBovy pe TV elcay®yn
Tov Aéfewv «kdbe Awdwociag Emavayopds Xpéovgy petd ™ @pdom
«Mvnpévio (ko Tig cVVOALAYEG TOV GUVOUOAOYOUVTOL GTO TAAIGTO QVTOV)».

Ba epappolovral oL axdAovdeg Tpoobetes decpevoels:

(A) 1o Awaroyo Kparog Mérog Ba ypnoyomonioet Tovg Xpemotikong Tithovg
ETXX 7 to petpnrd mov ewonpdybnxav ond onowdninote Extapicvon oto
mAaiclo g Adong Emavayophs Xpéovg omokAelsTikd Yo To okond
yonporoddtong v Awdwoacidv Emavayopds Xpéovg (omoxieioviag
©otéc0o £50da, apoéc, dambveg 1 vroypedoely OV Tpoékvyay and M o€
oyéon e tétolec Awdkacieq),

(B) 10 Awawovyo Kpdrog Méhog Ba cuppoponbdel and kdbe dmoyn pe 6Aovg
TOVG EQUPUOCTEONG VOHOUG KOl KOVOVICHOUG TOov GYeTifovial pe TG
Awdwkooieg Enavayopdg Xpéovg, kot

() 10 Awowdyo Kparog Méhog Ba kpatioet péypr ™ Angn M (xordm
gdomoinong mpo mévte mnpepdv Tov ETXX) 6Ba axvpdost Sheg Tig
VOYPEDGE TOV ANUociov 7OV EMOVOYOPUOTNKAV G OXECT) HE TIG
Awdkooieg Eravayophs Xpéove, kot dev Bo enavekdhoet 1 emovadnbiost
avTég TIC VIoYpPedoElg TOb Anpocsiov M dev Ba TIC YPNOUYLOTOMGEL MG
sEao@dhion Y onowdhrote ypnpoaTodotikn cuvariayy N pe dAlo tpdmo,
yopig mponyoduevn &yypagn cvykatdbeon tov ETXX.
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(iif)

(iv)

)

(i)

(iii)

(v)

™)

H mapéypapog () tov Opov 5 (2) (Ymooyioew) Oo tpomomomBel pe tnv
eloaywyn Tev Aéfeav «i mog Awdtkaoiog Exavayopds Xpéove» petd tig Aéeig
«oto mhaioto g ZouPaong Acvkdrvvong PSI Awyeipiong Yroypehoemvy, kat

H mopaypagpog () tov Opov 5 (2) (Ynooyéoe) 6a tpomomomBei pe v
gwoayayn Tov Afewv «i ot oxéon e T Awdwaocieg Exavayopds Xpéovgy 6to
TELOG TG TTPOTACTC.»

«O Opog 6 (TOKOZ, EEOAA, AMOIBEZ KAI AAITANEE) tov IIpocoptipatog 1
(Aavewxy Awrevkoivvon: Ewwol Opotr Aevkdivveng) tpomomowizon pe tnv
TOPodoa 6T0 GUVOAS TOV G EERC:

«O Opog 6 (TOKOZ, EEOAA, AMOIBEZ KAI AATIANEY) g Koplog Zoupaong
Xpnpotodotumg  Atevkdivvorys o epappdletor oty mopovoa  Aavewkn
Aevidrovon, vd v TpoiindBeon dtu

katd Vv mepiodo and mv Huepounvia Evopéng Ioydog péypr t déxarn (10M)
enétero and v Hpepopnvio Evapéng Ioydog, o t6xog dev Bu eivar opeihdpevog
Kot koraPAntéog, aAAd 1 kotaforri Tov Ba avaPindet, vad Ty Apoin6Ocon 1L
YL TOVG GKOTOVG TNG AVATEP® ovaPoAng 0 6pog «tdkogy Ba mepapfaver poévo
10 ototyeio vwd (i) Tov opopod Tov Kdotovg Xpnuaroddtnong ETXE kat dev
6o mepouPaver v emowr Ilpounbewr  Awyeipiong, v Ilpoundeia
Aéopevong, 1o epappootéo [epBhpro kar omowdimote Griha ££0da, apoPéc 1
damdveg mov avagépovior vad otoygio (v) Tov opwpod tov Kdotovg
Xpnuoroddmnong ETXE,

v 1) Tpv T Sexdn (10" nuépe petd m déxarn (10™) enérero g Huepounviag
‘EvapEng Ioxdog, to ETXZE 60 ewdonomoel eyypdowg 1o Awarotyo Kpdrog
MéXrog Y10, T0 GVVOAIKS TOG6 TOL dedOVAELIEVOD THKOV TOV Omtoiov 1 KATaBoAf
éxer avaPinbel poli pe ™ ypnuoToddmon kot TG OYETKEG  SOMAVEG
(ovumeprrapPovopévng g anddoong Tov KEPUAAIOD) TOL TPOEKVLYAV YO TO
ETXY amd ™ ypnuoroddtnon mg avaforng siompatng avtod tov toékov (1o
6OVOAO AWMV AVTAV TOV TOCHV GVVIOTA T0. «Xuvolkd Asdovievpéiva Hocay),

10 Awaovyo Kpdarog Méhog 6o amominpdoer oto ETXE 1a Zvvoiwkd
Aedovievpéva ITocd oe d6oelg cULPOVE [e TN SWyYPOpo aROTANP@UNG Tov Ho
kobopiotel katd 10 ypdvo g ewonoinong cOpe®vV Le ™V Topdypago (i)
avOTEP®,

o ZuvoAwd AedovAsvpéva TTood B pépovv tédko cvppmva pe Tov Opo 6 g
Kopuog Zopfacng Xpnpatodotikng Aevkdivveng mov Oo. ival TAnpwTéog Ty
nuépa mov TPocdopileTon oV EWOTOINGT TOL AVOPEPETAL OTNV TAPEYPAPO
(i) ovotépm ko o kGbe enételo g ev AOy® Muépag (kabe Tétow nuépa M
«Hpépa KoaraPoric Acdovrevpévov Iosdvy) upéypt v orlooyspt
anomAnpopy Tav Zovolkdv Aedovievpévav Hoohv, kot

N avafolrf xaraforig tov téxov Tov opiletar otov Opo 6 (i) éwg (iv) g
napovoag Zopfoong Aavewkng Atevkdivvong vmokewor TAVTOTE OV
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(67)

@

(i)

(ii)

npoindbecn cvpudpemcng Tov Awarodyov Kpdrovg Mélovg pe mv moirwucn
nov TifeTon V6 TOVG Gpovg TOv Mympoviov kal TV TOTH EPAPLOYY OTd TO
Aworodyo Kpdtog Méhog tav copnepmvnuévav Sopbpatikdv arlaydv Kotd
m SwWipkewn g 7EPOdov EmTNPNONG MOV EmeTor TG V0BETNONG TOL
npoyphpupotog.  Xe mepimtoon pn ooppdpewong to ETXE pmopel va
avooteidel 1§ va dwkoyel ev dho 1 ev uépel v aveforn ™mg kotaforng tov
TOKOV.

O Opog 7 (AIIOIIAHPQMH, ITPOQPH AIIOITAHPOMH, YIIOXPEQTIKH
ATIOIIAHPQMH KAI AKYPQEXH) 1tov [Ilpocaptipatog 1 (Acvewx
Awrvkdivvon: Ewikol Opot Atevkbérovong) tpomonowitol e v mapodsd 6To
ovvord Tov, o¢ eEng:

«O Opog 7 g Kopug ZopPacng Xpnpatodotig Agvkdivverg Oa epappoleton
omv mapovoa Aavewxn) Atgvkoéivven, vd Ty Tpoindbeon Gt pe ™y empHiain
avtiBetng Swtagn tov Opov 7 g Kopwg ZdpPaocng Xpnparodotikig
Arvrdiovong, 1o Awoaodyo Kphtog Mérog propel ebehovikd va mpomhnphdost
ohdxdnpn 1 pépog g Adong Emavayophs Xpfovg o ple 1 mepiocoTepeg
TPOTANPOUES VTS TIG OKOAOVOEG TPoiToDEcELS:

Kk4Oe pio mpomAnpoun Oa eivor apywkod kegoiaiov tovrdywotov EYP
200.000.000,00 (dwkbo10 eKATOUPDPLL EVPD),

10 Akonovxo Kpdérog Méhog Ba edomomicet eyypdomng o ETXE y avtf tnv
TPOTATPOUT HE ETGTOAN, N onoio Ba wapainedei and to ETXE tovAdyictov
dvo (2) pfveg TP ™V Nuepounvia TG TpomANpeUNG, opilovtag To Tocd ™G
TPOTAT|POUNG KoL GV 1] £V AGY® TpomANpmp o yivel e petpntd 1 pe ™ Lopen
Oporéywv Tuhonoinong (Onmg meprypdpetal oTg Tapaypdeovs (iv) kot (v)
KaTOTEPM), Kot 1) &V Adym edomoinom Oa sivar avEkiAT) Ko SECHEVTIKN Y100 TO
Awarodyo Kpdrog Méhoc,

KGOe tétown mpomAnpopt Bo mpayporomombel pe Oieg TG Samdveg, ££oda,
apolPés, dedovisvpévovg téKOLg Ko omowdrfimote GAAo. woch mov Ba
npoxvyovv Y 10 ETXE oe oyfon pe 1o mpomhnpouévo mocd, v AndAgwo.
Toérov, v Apvntikiy Awkpdtnon, Tig damdveg dwpecordfnong kar to ££08a,
yw ™ Todon OToWedNTOTE TPGENG avTioTdBuiong Kivduvoy mov o KaTasTovY
TANpeTéd ard 1o Auaiodyo Kpdrog Mérog oe oyéon pe v npomAnpopun (6mwg
8o Tpuoroynfel and 1o ETXE oto Awoawdyo Kpdrog Mérog), vméd tqv
npodn6dzon ot v N petd ™y 1" lavovapiov 2017, n AndAie Tdxov Oa eival
Tinpotéa and to Awaodyo Kpdtog Méhog ndvo oto Pabud mov vaepPaiver to
ovvorucd mocd tov Ilepibopiov mov kotafiidnke wxatd T duWlpkew g
Swdexaunvng mepddov wov Tponyeitar ™G NUEPOUNVIRG  TPOTANPOUNAG OF
oxfon pe 10 mood g Adong Emavayopdg Xpéovg mov mpomAnpdverdl T
dedopévn otyun ko pe v wpoiméBson mepartépo OTL oe oyfon ue
omowdfmote mpomAnpoun devepynbeica v M tpw v dékarn (10") enérero
and v Huepounvia Evapéng loyvog, wdbe avaParidpevog téxog (Omag
opileron oty vromapdypao 6 (e)(i) avatépo tov IIposaptiuatog 1 (daveraxr)
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drevkéAvvon: Eidicol Opor Misvxdivvong) wov givor §e80vAevpévog ovopopiké
pe to woc6 g Adeng Emavayopdg Xpéovg mov mpomAnpdverar tn dedopévn
otrypn dev B kotafinOel poli pe v ev Adyw mpominpoun, alld Ba cuveyicst
vo avaBdileton M koraPodn Tov, Smwg mpoPrémeror otov Opo 6 Tov
Ipocaptiparog 1 (daveroxij dievkdivvon: Eidikoi Opor dievkdlovorng),

@iv) av auth M TPomANPOUN yivetal Tolg petpnrois, pmopel va mpoypotonomsi ev
OAm 1 ev pépet pe TIg TPoosddovg and TV Wiwtikonoinon wov vaepPaivovy Ta
avapevopevo, £€60d0 and T1g Wimtucorouoelg dnmg opiletar 610 MeconpdBeopo
[Moicio Anpociovopkig Ztpatnyknig tov Awoiovyov Kpdrovg Méhovg, kot

W) 10 Awarovyo Kparog Mélog pmopei va mpoteivel oto ETXE v anciiayf Tov
o mpobmodicelg and v vroxpémon KatafoAng OAGKANPNG 1 pépovg g
Adong yuu myv Enavoyopd Xpéovg, pe v mapadoon Opordyov Trrdomoinong
av mpocdokd vo AdPel €ooda amnd v Wuwtonoinon mov vrepBaivovy To
avopevopEve, £6000 B1MTIKOTOMCE®Y dTmg avtd opilovior oto MesonpdBeopo
IMaicro Anpoctovopnig Ztpatnyikig tov Awoovyov Kpdrovg Méhovg kat
£xel @povticel yw TV TITAOTOMNGT OE OpPYOVOUEVT 0yOpl OE OYEGT HE Ta

© ovapevopeva £60da amd TG WINTIKOTOMGEK. Le 0vTh Ty nepintwon, 1o ETXT
éxel v evyépein va. omogacioer v anodoyh twv Opordywmv Tithomoinong av
T HOpPT| KO TO TEPEYONEVO TOVG givan tavoromjtikd Y to ETXE, oAld Sev
glvar vmoypewpévo mpog 10dT0. Av T0o ETXE amodeyxtei tnv mapddoon
Opordyav Turdomoinong, 6o mpaypatomomBei p vd Gpovg amodiayt and v
vroypéwon katafoing mg Adong Emavayopds Xpéovg katd nocd ico pe v
apyu) ovopootiky) a&io twv Opordyov Tirhomoinong, 1 onoia o xataocTtel
opotikn av T, Opdroya Trrhoroinong amominpwdody TAipmg katd Ty apyuc
Tovg nuepopnvia ANEng, vd Ty TpoimdBeon 6T To Awcarovyo Kpdtog Mélog
Bo mapapetver vrevBvvo Y TV omomANPmUY Tov THAMOTOG ™G AdoTg
Emavayopdg Xpéovg mov empdkerto va omominpmbel amd ta écoda twv
Opoidymv Trrhomoinong, dmmg Ba opedtav, av ta. Opdroya Trwdonoinong dev
giyav anomAnpwdel mApag mpwv m Mign g Adong Eravayopdg Xpéovg 4 av
vrépyer Advvapio KataBorg, Iltdyevon 1 Avaddpdpwon (6mwmg avtot o dpor
kabopilovrar otovg Opopodg Motwtikdv Hapaydyov tng ISDA 2003) os
oyéon pe ta Opdroya Tithomoinong M av yw onowdfnote GAro Adyo to ETXE
dev Mafel £coda and To. Opdroya Trrhomoinong a&iog iong pe eketvo to Tufpa
g Adong Emavayopds Xpéovg (ko kdbe dedovigupévon t6xov ent antod Tov
Tuqpotog g Adong Emoavayophg Xpéovg, av m mpominpopn dev siye
nmpayparonow)Bel péow Tirthomompévov Opoidymv), kat

(vi) 10, TOGE OV TPOEANPOONKAY deV UTOPOVV VO, OTOTELEGOVY €K VEOL aVTIKEIEVO
Savelopov.

1.3 Me v emovroén Tov dwrdéewnv ™me Kiopug Zoppaone Xpnuatodotucig Atevkdivveng
kot k4Be I'vootomoinong EmPefainong 1 I'vootonoineong Amodoyg mov napesytdn 1
oUVIEOTN TPW THV MUEPOUNVIN TNHG TAPOVONS, Ol UPYIKES KOl Ol KATOMV TAPATOcNG
Hpepounvieg Aféng xat Huepounvieg Katafoing yo Tov vroAoyiopd ko v KatafoAn
(6mov epappdletor) TOKOV KoL TNV ATOTANPOUY TOV KeeaAoiov oe oxfon Me kdabe
Tunpe M pépog Tufpatog Tov extapieddnke mpw v Muepounvio g mapovcag da
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glvar avtég  mov opifoviar oto IMapdpmpe 3 (Tpomomombeiceg AvaPoildpeveg
Hpepopnvieg Iinpopc) me Zoupacng Tpororoinong.

1.4 OvAowmoi Opot mapapévouv wg £xouy.

2.  AHAQXEIZ KAI YIIOZXEXEIX

Ov dnhdoeg tov Opov 5 (1) g Kdpug ZouPacng Xpnuotodoticig AevkoAvveng
nopopévoov  oAnbeic  wou  oxpifeic  katd TV muepopnvio g mapovoac,
(ovunepapPavopévng oe oxéon pe ™ ZopPaon Tpomomoinong, g Kopuag Toufoong
Xpnpatodotikilg  Aevkdivvong, Omwg Tpomomoieiton pe TV mopovce  TouPoom
Tpomoroinomng Kot Tig VOUIKEG YVOUOSOTNCEK Kal TIGTOTOWTIKE 7oL £k866NKav og oyéon
ue ™ ZopPaocn Tporomoinong) kon Sev éxer mporvyer otodfmote 'eyovog Karoyyehiog péypt
TNV Mpepopnvia g Topovous.

3. AOIIIEX ATIATAEEIXZ
3.1.  Avoyvopiletor ko copgoveitat ot
(o) 1 Arevkéivvon Ilistwticig Evioyvong EKT éxet amoninpmbet mifpwg, kat

(B) m ané mv 1" Moptiov 2012 Yeiotdpevn Awvkdivven Avaxeparoiomoinong tamv
Tpaneliv dev extapuedbnke ko 1 Ilepiodog Awbeciudmnrag tng &yt AnEe

4. E®APMOZXTEO AIKAIO KATI AIKAIOAOZIA

4.1. Hrapodoa ZouPoocn Tpomomoinong kat kdbe eEmovpforicy ainwon mov yevvdton amd 1
ce oygon pe oot Ba diémovat kot Bo epunvedovTal cOUEOVA pe T0 AyyAixd dikato.

4.2, Ta uépn vroxpsovviar va vraydyovy Kabe Swpopd mov evdgyetar va TpokhyeL og oyfon
pe t voppomta, eykopémro, epunvein M ektéheon g mopovoas  OuPacng
Tpomomoinong omv omokAewoTiky appoddtnra TeV dwactnpiov Tov Meydlov
Aovidrov tov AovEepPodpyov.

4.3. O0pog 3(2) epappodietor pdvo mpog dperog tov ETXE. Kotd cvvénew, tinote and doa
avagpépovtor otov Opo 3 (2) dev gunodiler 7o ETXXE and 10 va exkkwvfioel duadikoocisg
avtdwiog («Awdwkasieg») ota Swactipw Tov Awawdyov Kpdtovg Mékovg 1 oto
TAaioo Tov e@appootéov dwaiov g mapovoag ZvuPacng Tpomomoinong ko 1o
Awarotyo Kpdrog Méhog amodéyetar, 1o Tng mapodong, auetdrhna Ty vaaywy oty
apuoddmTa TV aveTépe daompiov. Z1o PETPO MOV EMUTPETETAL MO TO VOO, TO
ETXE pmopei vo ekkwioel mopdhinieg Awdwoaoies oe mepiocdrepeg amd o
ducaodooieg.

4.4. To Awowodyo Kparog Mérog, n Tpanela g EAAGSog kot to TXE mapattodviot pe v
TAPOVOX CUETAKANTO Kot avem@OlokTa and kabe dukaimpa acvring mov 1idn Exovv 1
umopei va, diaodvtol og oyEon e Tovg WB10Vg Kol TO TEPLOVGIKE TOVG GTotKEln EvavTt
dwooTikdv  evepyeldv  oxeTwd pe v mapodoe  XopPacm  Tpomomoinomng,
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copmepthapfovoptvev evietikd, kéfe duaiduotog acviiag évavet doxmong oyayng,
éxdoong Owaotikig omépacng 10 GAANG Swdtafng, katdoygoms, extédeong
0.CQAAMOTIKOD PETPOL Kal EvovTl KaBe eXTELEONG | AVAYKAGTIKOD HETPOL GE Papog TV
TEPLOVCIKDV TOVG CTOYEIOV 0TO PETPO TOV Ta AVATEPO dev amayopedovior amd
aAVOyKaGTIKG VOuO.

5. ENAPEH IZXYOX

5.1. Metd v vroypogn g omd dAa to pépm, N mapovoa LouPacn Tpomomomong kabhg
kot OAeg ot tpomomouoelg g ZopPacng Kvpiag Xpnuarodotucig Awvkéivvong mov O
AdBovv ydpa S tg mapovong Bo teBodv oe 1oxd pévo v nuépa ( «Hpepopnvia
‘Evapéng Ioydog») xotd v omoio. 6heg o1 axbrovBeg mpovmobiceg Ba Exovv
wavomomoet :

(o) 0 ETXX Ba £xe1 MaPer enfonun yvootomoinon vrd ™ poper Nopwrg I'vopodsmong
He T popet| Tov vrodeiyparog Tov Hopaptiparog 1, coppava pe tv onoin 1 mapodca
LopBacn Tpomomoinong éxer Sedvimg vmoypopel yur Aoyopiopud Tov Atkoiovxov
Kpdrovg Méhovg, ™ TpaneCag g EAAGS0og kot tov TXE kar dAeg o1 vroypedoetg Tov
Awonotyov Kpérovg Médovg, tg TpameCag g EAAGS0g kot Tov TXE ot oyéon pe v
nopovoo Lopfacn Tpomomoinong eivar éyxvpeg, Seopevtikés kKar EKTEAEGTEG COUPOVOL
pe tovg 6povg tovg Kot kopio mEpATEP evépyewn (EKTOG NG KOVOTOINGONG TV
npobmoBicenv mov tiBevion otov mapdvia Opo 5.1) Sev anarteiton mpokeévon avt
va 1ebel o€ 160,

(B)) po q katé v 13 AexepPpiov 2012, n Tpdwca Oa xer emPePaiboet 611 T0 GVVOIKS
1066 K0Tl KePGAio SAmV TV vIoypedcenv g EAMGSug Y Tig onoieg yovv
rapaAn@Oel Tpocpopés Yo, avradioyl péca oTa TAICWL TOV S1d1KachY emovayophc
xpEovg Kot Tig omoieg 1} EALGSa mpotiBetan va amodeybel, cupfaidet, and xowob ue Tig
npwTofovAieg Tov avapépoviar 6T Animon Tov Eurogroup, oty avixmon g
Buroodtnrag Tov ypéovg tov dnpdcov opéa otnv EALGSa

(y) lIpd m katd v 13 AexepBpiov 2012, n Emzponti Ba éxer Yroyphyer v tpomonoinom
610 Mvnpévio

5.2. To ETXX 0a yvwotomomoet oto Awarovyo Kpdrog Mérog, tyv Tpanelo g EAMGdog
kot to TXE v wavornoinon avtdv tov tpobnobécewv, v emélevon g Huspounviag
"Evapéng Ioybog émog kot g Béceng oe woyd g mapodcag Zopfacng Tpomomoinomng
Kot tev Tpomoromcsmv oty Zopfoon Kopog Xpnpatodotug Atevkdrvvonge.

6. YIIOI'PA®H THX XYMBAXHX

H napodoo Toppoon Tpononoinong pmopei vo. vroypapei amd éva M) tepocdTepa puépn, o€
éva N mepocdtepa avritonmo. Kabe avritvmo amotehiel avamdonacto pépog g nTpoTéTLRNG
ZopPoong Tpomomoinong kot  vwoypaen wov Tibetal ota aviitvma Oa éxel mv B wyd
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©cGv OAeg ot VIOYPAPEG TV avTITHTOV va eiyav el ot évo povadikd avtiypogo g
ZouPoomng Tpomomoinomng.

To ETXZ Oa yopnyfioer opéomg petrd v vmoypopn Tng mapodoag ZopPocng
Tpomomoinong, axpifn avtiypaga g Zdppacng Tporonoinong oe kabéva, and ta pépn.

7. EPMHNEIA KAI TAPAPTHMATA
7.1 Extég av opiletor Swpopetikd omv mapodoo Zdupoomn Tpomomoinong M 6mov 10
mePEXOUEVO TG omontel Swiopetikn epumvein, ot Opot pe apykd KepoAaio oL
xoBopiCovton otny Kipro ZopPaon Xpnpotodotucrg Aevkdivveng Ba éxovv tny id1a évvowo,

Ko oty napovsa XopPacn Tpororoinong.

7.2 Ta mapaptipate tng mapodcag ZvuPacng Tpomomoinong amotelodVv avamdoTaAGTO
HEPOG avTNG:

Hopépmuo 1. Yroderypo Nopwnig I'vopoddmong
Mopéppa 2. Ihoromomtikd Zvppdpemong
[Mapapmpa 3. TpomomowmBeioeg AvaBoriopeves Huepopnvies Katafoing

Hapapmpa 4. Aiota emapdv

Yreyphon oto AovEepPoipyo v []  Aexepfpiov 2012 xor otnv ABfva v [¢]
AexepBpiov 2012.

EAAHNIKH AHMOKPATIA ETXX

Qg Awarotvyo Kparog Mérog

Exnpocomoipevo do Exnpocomovpevo dio

Iévyng Ztovpvapag Klaus Regling, Awev6vav Zoufoviog

Y7ovpydg Owovopkdv Christophe Frankel, Avaminpwtig Avddvev

ZopPovroc/Owovoukds Aevboveng
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ITAPAPTHMA 1
YITIOAEITMATA NOMIKHE I'NOGMOAOTHIHE

MEPOZXZ I: YIIOAEITMA NOMIKHZ I'NQMOAOTHZIHE I'TA TO AIKAIOYXO
KPATOZ MEAOX

(emionuo emoroldyapto Tov Nopikod ZvpBoblov tov Kpdrovs ato Ymovpyeio Ouovourkdv)

[tomog, nuepounvia]

IIpog: ETXXZ
[e106yete SiedBovan]

Am: Nopwuep I'vopodétmen exi tiig amé [**] 2012 Toppacng Tpomomoinong peralo
Tov Evponaikod Tapsiov Xpnpatomstotukig Zrabepétyras, tmg EAlnvikig
Anpoxpatiag, g Tpanslag tng EALGSog ken Tov Erlnviked Tapsiov
XpnpatomstaTikig ZrabepoTnrag

Ayamtoi Kdpioy,

Yo v ¥16mro pov eag Nopkdg Zoppovrog tov Kpdtovs oto Yrovpyeio Owovopcdv,
avagépopor oty ev Bépatt ZopPacn Tpomomoinong kor ota Iapaptipard g mov
amotelodv avordonacto pépog anthig (epenc amokarodbpeva and kowod 1 «Tporowru
XopPaocny), mov cuvaponke, petald dilmv, avapese oto ETXE, tnv EAAnvic Anpokportia
(e9ednig amokarovpevn wg to «Awarotyo Kparog Méhogy) xar v Tpamela thg EAMaSog
otig [**] 2012.

AnAovo 6t elpat appodiog yia my Ekdoon avTig TG VOUIKAG YVOLOSOTONG GE oYéon te
™ ZopPacn Tpomomoinemg yw: Aoyopaoud tov Akawodyov Kpdtovg Mélovc,.

‘Exo eketdoet ta mpotédtona e ZopPacng Tpomomoinong ket tov Mvnpoviov. ‘Exm eriong

eréyEer Tig oxeTikég dtdgels Tov eBvikod kat debvolg ducaiov mov epapudloviar oTo
Awonovyo Kpétog Méhog xon mv Tpdnelo g EAMGSog, Tic eEovoiodotioely tmv
vroypadviay, xofhg kol kGl GAAo £yypogo, mov ékpwa avoykeio 7 xaTdAANAO.
Emunhéov, £xo Sievepynost kGBe GAAN £pevva kar £yo eferdost kde voukod (Rmpa, mwov
£KPVOL G GYETIKO Y10 TNV S1thToT TG TapoVGag YVOUOSHTNoTG.

Eyo AMafer og dedopéveg (o) ™ yvnodmTo GAQV TOV DIOYPAPDOV (EKTOG TV VIOYPUPHV

nov £xovv 1ebel Y Aoyapuiopd Tov Awatotvyov Kpartovg Mérovg kar g Tpamelog tng
EALGS0G) Kot T cvpeavie OADY TOV avIlypaeav e to TpoTotuna, (B) v kovdtnta Kot
appoddtnra yw T obvayn g ZopPacng Tpomomoinong ko tqv Eykupn e€ovotoddrnon
Kol vroypaer and kdbe cvpuPoridpevo pépog extdg Tov Aucatotyov Kpdrovg Méroug ko
mg Tpanelog g EAAadog war (y) v eykvpdmra, 1 Seopsvticdmto Kot TNV
extedeotétnTo TG ZopPaocng Tpornomoinong ywo kdbe copuPardopevo pépog COUPOVA HE TO
Ayyhixo dikoro.
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Ot épot mov ypnoyromorobvior kat i Tovg omoiovg dev Sivovror opiopol v mapovoo.
Yvopodotmen éxovv my évvoto. mov éxet kabopiobel otnv Kidpa Zoppoon Xpnpatodotig
Awrvrdivvong kot ot LopPacn Tpomonoinong.

H yvopodéton avm nepropileron oo (nripoto EAAnvikod dwaiov énag avtd wybet katd
Y MUePOpNVia TG YVOROSITIoNG avThG.

Me myv empdraln Tov avetépe, 1 yvdun pov sivor ot

1.

Ko’ epappoyf] tov vopobetkdv, KavoVIOTIKOV KOl VOUIKE SECUEVTIKOV
OMOPAcEDV OV yvoLV ofipepa oto Awkonovxo Kpdrog Mélog, 1o Aucaiotyo
Kpdrog Mérog pe ™ obdvayn mg ZdpPacng Tpomonoinong and tov [erodyete
ovopa], Ymovpyé Owovouwdv, €yet éykvpa kot opetdxinte dsopevbei va
EKTANPAOGEL OAEG TIG VIOYPEDGELG TOV COUPMVAL LLE QVTH.

H ex pépovg tov Aucarodyov Kpdrovg Mérovg chvaym, mapddoon kot ekmiipooy
™mg ZouPacmng Tpomomoinong: (i) éxovv mApwg eykpibei pe 10 oBHVOLO TV
amopaitnTOv cuykatadécemv, evepyeldv, eykpicenv kat eEovoodotiosnv xar (ii)
dev éxovv Kar Sev mpoketar vo ToPaPIIcoVY OTOOVONTOTE EPAPULOCTED KAVOVaL
dwcaiov, kavoviopd 1M omépoon apuddg opyic M OmOWdNTOTE SEGUEVTIKY
cLpPVia 1| GUVINKM 6€ 0VTO M| € KATOLO AT TOVG OPYAVIGHLOVG TN,

O1 dnhdoetg ko eyyviioeg wov Sidoviar amd to Auccuol’)xb Kpétog Méhog otv
napovoa LduPacn Tpomomoinong sivan akndeic ko axpiPeic.

Kopia Staén omv ZdpPacn Tpomomoinong Sev avtifaiver M mepropiler 1o
dwoadpata tov Awarovyov Kpdrovg Méhovg va mpoBaiver o éykonpn kot
TPAYHUTIKT TANPOWUT} OTO0VINTOTE TOGOD OPEMGUEVOD G KEPEAL0, TOKO 1 GAAN
emPapovon oto mhaicro mg Kipuag ZopuPacng Xpnpoarodotkhg Atevkdivvong
6mwg avth Tpomomoteitar and v ZopPacn Tpomomoinong.

H ZdpPaocn Tpomonoinong eivar oty katdAAnin vopkh poper, cOUE®VE pe To
EMnvicd  Atkaro, mpokeévov vo ektereotei katd tov Awaovyov Kpdtovg
Méhovg xor g Tpamelog g EAAGSoc. H extédeon tng ZdpPoong Sev eivan
avtifetn pe eAdnvikég Swtdlels avaykaotuod dikaiov, pe ™ dqudoia t6éy oto
Awootvyo Kpdrog Méhog, pe tig d1e8vels cuvinkes 1 T1g yevikdg mopadedeypéveg
apy£s Tov S1eBvoig Sikaiov mov Seopedovv To Akawovyxo Kpatog Méhog kot v
Tpénelo g EAAGSoc.

[poxeévov va Swcpolcbel y vompdmra, 1 eykopdTnTo. §| 1§ EKTELEGTOTNTA TG
ZopPacng Tpomomoinong, dev eivar anapaimro ovth vo kotatedel, xataympndel |
vo. eyypogel evomiov omowodfimote Swootucig f GAAng apyfig oto Awkaiobyo
Kpérog Méhog.

Aev ogeihovtar pépor, mpdotipa, TéAn 1| GAAeg emPapivoelg mov emPailoval ond
70 Awarovyo Kpérog Mérog 1 omowdnmote poporoywkty apyf avtod 1 evidg avtod
Yo mv obvayn kot TRy mopddoon g ZvpPacng ovte ywo v TANpoun 1
petafifacn keporaiov, tokwv, Tpounbewdv kol GAlov doravdv mov ogsiloviat
duvaper g Kopwg ZopBaong Xpnpotodotikig Awevkdivveng Ommg  ouTh
tpononoteitan and tnv Zopfaon Tporomoinone.

Agv amorrovvron Gdeteg UETOQOPAS cvvaAldypatog kot dev opeiletar ypéwon 1
GAn mpopndewr ywou T petafifocn omowvdfnote o@edpevoL Tocoh Plcel g
Kvopag Zoppacng Xpnpatodotikiig Alevkoivvarng 6Omg avth tporonoteitot and v
Zoupacn Tpomomoinonge.
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9.

10.

11.

12.

13.

14.

15.

H vroypagh g ZopPaong ané tov [eiodyete dvoua], Awwnmi g Tpanelog e
EAAé3oc, decpeder vopa, kon éykopo tnv Tpdnela mg EALGSog.

O opiopog o0 Ayyhikod Swaiov @g epappoctéon dwaiov yw ™y Zopfacn
Tponomoinong amotedel &yxvpn emhoyn epappoctéov Swaiov, mov dsopebder to
Awonovyo Kphrog Médrog kor v Tpaneta g EAAGSog odppmvo, pe to EAMvikd
Sikano.

To Awawodyo Kpdrog Méhog xan 1 Tpdnela mg EAMGS0g éxovv vroyBei véua,
OMOTEAECHATIKG, KOt GUETAKANTO, 6TV AOKALISTIKY appodidTnTo, TV Atkaompinv
Tov  Meydhov Aovkdtov tov Aovéepfovpyov oe oyfom pe ZopBaon
Tpomomoineng kot k6be amdpaocn tov Swaotmpinv ovtdv Bo sivar apetdrinm kat
exteleoth 670 Awatovyo Kpdrog Méhog.

Obre o Awaovyo Kpdrog Mérog ovte n Tpdnela g EALGSog 0bte xavévo and ta
avtioToy o Teptovciakd Tovg otorein e&apodvrar, Adym ebvicrg Kuppyiog q Yo
GAro A6yo, g Sworodooing, katdoyeong — mpw 1 PETd ™V €kdoon SaoTiKhg
omoQaong- 1 extélecng oe oyfon pe omowdrmote £vdwo Bordnua 1 Swdwacia
oxetucd ue m ZopPaon Tporomoinong.

H vnoypaen mg Zdppacng Tpomomoinong mpaypotonowitar cOu@omve pe g
dwtdders tav [elodyete karddinin avapopd twv Siatééewv Tov Elnvikot dixaiov].

[Z0upava pe To EAAnvucs dikono, to KowoPotiio Sev amorteiton vo, emcopdoet Ty
napodea Loppacn Tpomomoinomng, Tpokeévoy avti va eival aTOTEAECUATIKY Kot
deopevticy [erodyete kardlinin avapopd twv diatdéewv oo EAnviod Sixaiov]] [H
mapovoa LopPacn Tpomomoinong Exer kupwlel voppa copemva pe Tig Srdée
Tov EAAnviko? dikaiov].

Ev xoraxheidl, n ZopPacn Tpomomoinong éxet vouipmg cuvagdel ek uépoug Tov
Awarodyov Kpdrovg Méhovg war g Tpamefog g EAMGS0og ka1 Oreg ot
vroypedoelg Tov Awcarodyov Kpdrovg Méhovg kar g Tpémelog mg EAAGSog
avagopucd pe ™ ZopPaon Tpomomoinong kar mv Kopo ZopBacn Xpnpatodotucic
Agvkéivvong dmmg avth Tpomomoteitar and v Loufacm Tpomomoinong eivat
EYKUPEG, BECUELTIKEG KOl EKTEAEGTEG CUOUQPOVE UE TOVG OPOVS TOVG KoL Bev
amouteitat kGt emmAéov Yo va 1600V avtés 6g epapuoy.

[omoypogii]

Nopkdg Zoppovrog Tov Kpdrovg 6to Yrovpysio Owovopikdv
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MEPOZ II: YHHOAEI'MA NOMIKHE I'NQCMOAOTHZHE I'TA TON EITYHTH

(emionuo emaoroldyapto 100 vouikod supPobdiov tov TXZ)

[tomog, nuepounvia]

IIpog: ETXXE
[e106yete d1cvBovon]

An: Nopuci I'vopodérnen eni g om6 [**] 2012 ZopBacng Tpomonoineng perals Tov
Evporaikod Topsiov Xpnpatomorotikis Zrafepétnrag, g Elinvuciig
Anpoxpaziag, g Tpanslog tng EAAdSog kar tov Elinqviked Tapeiov
Xpnparomeratikng Zrabepdétnrog

Ayammroi Kbpuoy,

Y16 my $iotta pov wg ewég ovpPoviog Tov EAknvikod Tapeiov Xpnuotomotmthg
ZroBepdTnrog, avagépopor oty ev Bépant EdpPoon Tpomomoinong kot ota Mapaptipars
™G MOV 0moTeEAOVY avamdomacto pépog avtig (egeglg amokalovpeva omd Kowod T
«Tporomrucy ZopPacn»), mov cuvdebnke, peta&d drimv, ovépeco oto ETXE, v
EXnvic Anpoxpartio (epedng anoxorodpevn ag 1o «Awarodyo Kparog Mérogy) kat tv
Tpanela g EAAGSog otig [%¥] 2012,

Aniévo b gipon appddiog yi v Exdoom avTAG TNG VORIKNG YVOROSETONG 08 GYEoT pe
v Zopfoocn Tporonoinong yu Aoyapuospd Tov Eyyont.

‘Exo egetdoet 1o npotéroma g Zouacng Tpomomoinong. Exm eniong eAéyet 11g oyetucég
dtdEes Tov eBvicod kar S1ebvoig Sikaiov mov epapuéloviar oto Atkoovyo Kpdrog
Méhrog, v Tpérelo mg EALGS0g ko 10 TXE, 115 ££0061080m6E15 TV VIOYPAPIVIGV,
koG kot kabe dAlo £yypago, mov ékpiva avaykaio N katdAinio. Emmiéov, éxm
Sievepynoet kaBe GAAN Epevva, kau £xo e£eTaoEL KO VopKS HTNIA, TOV EKPva. (¢ CYETIKS
Yo THY SWUTHIOON TG TAPOVOUG YVOR0SHTNONG.

‘Exm Bempfioer g dedopéveg (o) T yvnodmro GAeV v vroypaedv (EKTog Tov
VTIOYPAPDV €K pEPOVG Tov Eyyvnmi) ko m cvppavio SAev tov avtyplemv e to
TpoToTLma, () TV wavdTnTa Kot appodivira yio ) covayn g Zopacng Tpomomoinone
Ko TV &ykupn £50061086TM6Y KoL LIOYPAPY oS KEOe cuUBUALSLEVO HEPOG EKTOC TOD
Eyyonm xau (y) v eyxvpdtnro, decpevtikdmra kot ektereotdtnra tg ZOpuPaocng
Tpomomoinong yio k68e cupParidpevo pépog cvupava pe 7o Ayyikd Sixaro.

Ot 6pot oV YpNGLOTOIVVTOL Kol Y10l TovG 0oiovg Sev divovron opiopol oty mapovoa
Yvopodotnon éxovv 1o 1310 vénua drnng avtd kabopiletor otnv Kopuwo Zdppacn
Xpnuarodotikhg Alevkéivveng kot ot Zopfacn Tporonoinomng.

H yvopoddmon avti nepropiletar oo {nripote elinvikod dikaiov 6mag avtd woydet kot
™V Npepopnvia g yvepodoémong autg.

Me v empOroln TV avaTépo, 1| YVOUN pov givar ott:;
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10.

Kot’  epappoyn t@v vOpOOETIKGOV, KOVOVIOTIKOV KOl VOMIKG SeoHevTiKdV
ATOYACEMY OV 16Y0oVV ofjuepa 610 Aucoiovyo Kpatog Mérog, o Eyyontiig pe
covayn mg ZopPacng Tpomomoinong and tov [erodyere dvoua), éxer éyxvpo ko
apetaxinte. decievdel va eKTANPMOGEL HAeg TIG VIOYPEDGELS TOL COUPROVE. LUE XVTHV.

H ex pépovg tov Eyyomrfy odvaym, mapddoon wor ektéheon tng ZOpBoong
Tpomomoinong: (1) &xer m\pwg eykpbei pe t0 olvoro TV amapaitniov
ovykatobioewv, evepyeuhv, eykpiceav ka eovowdotioenv kat (ii) Sev &yet xan
dev mporertar vo, mapaPiicel omolovoNmOTE EPAPROCTED Kavova Sukaion, Kavovioud
M andpacn appodug apyig N omowdimote Seopevtik cvppovio f cuvdikn o
avtd 1| o€ Kmow ard ToVg OpyYaVIGHODG TG

H ZbpPacn Tpomomoinomg eivon oty katdAAnin vopiks; popen, sopeova pe t0
EMnviké dikato, mpokeyiévov vo. extedeotel katd tov Eyyonm. H extéheon mg
Zoppacng Tpomomoinong dev eivon avtiBern pe EAAnvikés SwotdEes avaykosticon
dwaiov, pe ™ Ipéo 16En oto Awadyo Kpdrog Mérog, pe tig S1ebveig cuverjieg
N 15 vevikdg mapadedeypéveg apyés Tov Siebvolg dwaiov mov decpedovv Tov
Eyyonm.

H vroypaen g ZdpPaong Tpomonoinong and [erodyete dvoua] wg Mpdedpo tov
EAnvixod Topeiov Xpnuatomototikig Zrabepdmnrag deopedet vopua kat éykopo,
Tov Eyyommi. .

O opwopog tov Ayylxod dwoiov g epappootéov dwcoiov yur v ZvpBoom
Tpomomoinong amotedel éykvpn emhoyn epappoctéov dwaiov, mov Seouever 1o
Awonovyo Kpdrog Méhog, mv Tpamelo g EXAdSog kar to EAMviké Tapeio
Xpnuaromotatikig Ztadepdmmrag cOpeova pe 10 EAAnviko Sioto.

O Eyyommig £xer vmaybei vépwa, omotehecpatikd kor apetdxinto oV
anoKAEGTIK  appodidmnia Tov  Awootnpiov Tov Meydhov Aovkdtov Tov
AovEepfovpyov oe oyéon pe v ZduPoon Tpormonoinong kot k&be andpaon Tav
ducaompioy avtdv Bo sivar apetdkinTy ko ektedeoti oto Auconodyo Kpdrog
Méhog.

Obte o Eyyommig odte xavéva and ta ovriotoyo nEPOVGWKE TOL GTOKEiD
ggapodvial, Adym edving wvpuwpyiog | yue GAko Adyo, g Sworodooiog,
KOTAoYEONG — TPV N} MeTd TV €xSoon SkaoTiknG andpacng — 1) ektéleong oe oyton
pe omowdfimote évdiko Pondnpo 1 dwdwacio oyetwd pe v ZopPaon
Tpomomoinong.

H extédeon g ZdpPoaong Tpomomoinomng mpaynatonowitar coueove pe g
dwaragerg tov N. 3864/2010 tov Awarotyov Kpérovg Méhovg dmwg 1oybet.

Exteleot kot £ykopn StkaoTtikh and@oon yut éva xpnuotikd mocd mov &xet exdobei
xotd Tov Eyyonti oné dwaomipio Tov Meydhov Aovkdrtov tov AovEeufoidpyov 1y
omodNmote GAA0 omd To dwacTipw mov avapépovior otov Opo 15 (3) g
Yoppacng oe oyéon pe m ZopuPaoct, Oa avayvopiletar kor Oo extedeitor omd To
EAMnviké Swaotipr, odpeove pe Tig dwtdéelg tov Kavoviopod (EK) apif.
44/2001 g 2205 AexeuPpiov 2000 yu ™ d1ebvn dkaodoosia, TV avayvdpion Kot
TNV eKTELECT] OMOPUGEMV OE OOTIKEG KO EUTOPIKEG LOBEoES Kavn pe to Gpbpa
780 wot 905 ex. Tov EAAnvikod Kddwa [Toittiuig Awkovopiog,

Ev worokAeidl, n Zoupoon Tpomomoinomg éxer vopinmg cvvapdel ex pépovg tov
Eyyonym] ot Skeg ot vmoypedocy tov Eyyont avagopwd pe v Zoppoon
Tpomomoinong kot v Kopw Zopfoon Xpnporodotikig Alevk6Avveng Omwg ot
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Tporonomibnke and v ZdpPacn Tpomomoinong eivor éyxvpeg, Seopevtikég Kat
EKTEAEOTEG CUNPOVE LE TOVG OPOVG TOVG KoL dev omarteitan KETL enumAéov yio vo,
1800V QVTEG GE EQAPLOYA.

Ot mopamdve YvopoS0TAGEG VIOKEWTOL OTIS KATOTEPEM EMPVAGEELG KL TEPIOPIGIODG:

(@) 1 mapodoa Yvopodémon vIdKemaL 68 GAOVG TOVG VOLODG OV 0POPODY 6TV
apepeyyvoTITa, TTdYEVON, eKKabipion, avodtopydvao, modon TAnpoudy, efuyioven
TCTOTIKOV WBPOUGTOV KO GE GALOVG VOIOVG TOV EMNPedLOVY T0, STKOIDUOTA TOV
TIGTOTOV KoL TOV EE00QAMOUEVAV TIGTOTOV YEVIKG,

(B) av EAinvik6 Awactipio khnbel va exducdoer viéfeon Baoer g TdpPacng propei vo
unv bewpficel wg omoacioTucis oNuAciog TeTOTOmTIKG Kot 0ToWwdHTOTE AR
oroygio mposdiopilovror oty ZouBaocm kat yio o omoin opifetar o avth 611 Ba Tpémer
va. avtpetoniovior kg tétoa,

() wapio yvopodémon dev éxel 800el avagopikd pe mpaypatikd {nthpota,

(8) pepovopévor kavéveg ariodamod Sucoiov evBEETONL VoL UV TUYXAVOLY EQUPUOYHS GTaL
duwacmpio Tov Amcarotyov Kpdrovg Médovg av etvor avtiBetor pe my Exdnvucy
oo w6En couewva pe 1o Gpbpo. 16 g ZdpPacng g Pdung 1 pe 1o EAAnvid
AvaykooTik6 Alkoio cOpemve pe to Gpbpo 7 g Zoppaocng e Poung. To entheypévo

arrodomd dixato Bo avayvepileton kat Ba epappdletan pe ™y emeOAAEN TV
EXMnvikév durdEenv avoykaotikod duaiov odpeaova pe 1o 4pbpo 7 g TdpBacng g

Popnge.

[omoypapi]

Nopkdg Zoppoviog tov EAAnviked Tapeiov Xpnpatometotikig ZrabepéTnrag
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HAPAPTHMA 2
INIXTONOHTIKO TYMMOPOOQXHY

(va. exdidetou ge emionuo ematoldyopto Tov [**] oro Yrovpyeio Oxovouikdv)

[t6mog, nuepounvial

IIpog: ETXX

43, Avenue John F. Kennedy
L-1855 Luxembourg

Ynréyn: CHIEF FINANCIAL OFFICER
TnA: +352 260 962 26

Fax:+ 352 260 962 62

Kwdwéog SWIFT :EFSFLULL

ATL: Evpéd 109.100.000.000 Kopro Zoppacn Xpnpatodotikiig Aievkélvveng petald Tov
Evponaikod Tapeiov Xpnporomerotikig Xtabepérrag, Tiig EAAnvucig
Anpokpatiog (g «Atkarovyov Kpartovg Mérovgy), tng Tparelog tns EALGSog xat
Tov EAAnvikot Tapsiov Xpnpatometotikig Ztabepitiirag 7ov vmoypaonke 6Tig
[] 2012 (n «Kopro ZopPacn XpnpotodoTikiig AIEVKOAVVES») KA 1] GYETIKT
Tpomouytikt} Zoppacn pe nuepopnvia [**] 2012 (n «ZopPaon Tpomonoinency)

Ayomroi Kopio,

1. Me mv WdmTd pov og [**] oto Yrovpyeio Owovolkdy, avaeéporarl 6Ty v
Bépatt Kopu Zoppaon Xpnpatodotunc Acvkéivveng kot ota Hopaptipotd g
OV OOTELOVV QvOTOOTAOTO MEPOS auTHS (e@efng avapepdpeva poli wg 1
«XopBaosn»), mov  ocvvaebnke, petafd  tov  Euvpomaikod  Topeiov
Xpnuatomototikiyg Ztabepdmntog (epebfic avaeepdpevo wg «ETXE»), g
EXMimvucig Anpoxpatiog (e@ebng avapepduevn og «Auarovyo Kpatog Méiogy),
mg Tpanelog g EAAGSog wxor Tov EXnvucod Toapeiov Xpnpotomototikig
Ztafepdtnrog otg [¢]. Emiong, avagépopor oto Mwvnudvio Zvvevvomong mov
vroypdonke ot [erodyere nuepounvia] petatd g Evponoichg Emzponig, tov
Awoawovyov Kpdrovg Méhovg, g Tpamelog g EAlGSog kor tov EAAnvikod
Tapelov  Xpnpotomototikig  Ztobepdmrag  (epe€fic avagepdpevo  ©g
«Mvijpovion).

2. Anidve 6T éxe mANPN oppoddTHTA Y. TNV £KKS0CT GVTOD TOV TIGTOTOMTIKOD
ooppdpeong oE oxéon pe ™ Zopfoaocn Y Aoyapuopd tov Awoiovyov Kpdrovg
Mérove.

3. Ou 6pot mwov mpoodiopilovron otn napovoo ZopPacn £xovv to b0 vénuo dtav
YPNOYOTOOUVTIOL 670 TAPGV TOTOMOMTIKS CVUUOPPMONG eKTOG av TOVG divetal
S1POPETIKS VONULO GTO CVYKEKPYEVO MIGTOTOMTIKO.

4. Mze 1o mopdv emPefardve ot

(o) 0 KOTAAOYOG EYYPAP®OV OV TPOSUPTATOL STV 0nd [*] EMGTOAY OV TOPEXETAL
610 voukd svufovio mov avaeépetar otov Opo 1.2 () g ZduPacng
Tpomomoong Y1t TOVG GKOTOVG TAPOYNG TV VORIKAOV YVAUOSOTICEDY OV
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OVaQEPOVTOL GTO TaPGV, AMOTEAEL TATPT KATAAOYO OADV TOV YPNUOTOSOTIKOV
eyyploov mov decpedovv 1o Awarodyo Kpdrog Méhog kar mov cyetilovtat pe
11¢ Awdikacieg Emavayopag Xpéovg,

(B) M $Mhwon ko m eyydnon mov avapépovtai stov Opo 5(1)(e) g Kopug

™)

[omoypagpn]

TopPaong Xpnuotodotikhig Aeviéivvong sivar aineis xar axpiBeis kot 1o
Awcarotyo Kpdtog Méhog mapéyer v ev Bépott Sidmon kat eyyomon pe Baon
TIg VOIKEG GLUUBOLAES OV EXEL AGPEL Ko Emerta amb OAOKANPOHEVO VORIKS
Eleyyo TV GLUPECERYV, CLVBNKGOVY KoL VoUWV oL eival decjentcoi 6 avtd,
Ko

ot Awdwoosieg Enavayopds tov Xpéovg dev yovv kat dev mpdrerrat (1) va
TOPAPIAGOVY OOLOSNTOTE EPUPUOCTED Kavova dtkaiov, kavovieud 1 andeac
omolacdnote appddiog apyng 1 omodMToTe SEGUEVTIKN GLpPGVin § cLVETKN
6& aLTEG T O KAMO10 Otd TOVG OPYaVIGHOVG ToVG, (ii) vor anoteeécovy AGyo
KoTayyerog (6mwg K av TEPYPAPETAL) G GYECT UE OTOWINTOTE OO TOL
fépata mov aroppovvol otV vmomapdypoo (i), ko (i) va odnyoovy oy
nopoyh sEacpdiong i ot dnpovpyin vIoypémong Yo mopoyn e5acPaiong 1
petapipoong neplovcwk@v otorginv (og e&acpdiion f GAAN TapOHOLL Ao
OIKOVOIKTG moymng SLUPMVID) VEép omoLovdNIoTE AAAOL TPOCHTOL.

[*] 670 Yrovpysio Okovopuxdv
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ITIAPAPTHMA 3
TPOHOIIOIHOEIZEX ANABAAAOMENEX HMEPOMHNIEZX ITAHPQMHE

Extapiedosig amd to ZHvoro xpnuatoddtnong

Tpipal  Tpipa2 = Tpipad

KS(pOLMlO .~ 5.900.000. ooo 3.300.000. 000 4.200.000.000  1.000.000.000 °

. Apyuct Hpepopmvia Afgng  19/03/2032 10/04/2027 © 10/05/2027 28/06/2027
Apyxd Hpoypappa Egdmnag om E(pomw& om Eo@dna& ot Egdanof om

- Amominpopng Kegoaiov Mg M&n MEn Mén

- Tehuch koTomy mapGTaoTS 19/03/2047  10/04/2041 |  10/05/2042 28/06/2040

- Huepopnvia Angng |

Tehko [pdypappo Egdna om Eopdnag om Eopdna& ot Egdno ot

. Amominpopis Keporaiov Mé&n MEn AMi&n Mén

- TIpoypappoTIopEVES
. Huepopnvieg KataBolng
| oKV

Ynig 19/03 Tng 10/04 T1ig 10/05 ¥40e  Ztig 28/06 1éOe
K6Pe étovg . kAP £Tovg | érovg étovg :

TuRpe 3 — Xpnpatodémon ovakepaiaonoinons tpaneldv uéxptm petdfaon cto Zbvoro
APMHaTOdSTONG

AREn Tov apykod : :
Xpnpoatodotkod - 19/04/2018 19/04/2019 19/04/2020 | 19/04/2021 :  19/04/2022
Mésou B SR N —
Mop q>1:| Em‘comourmg Kvpoawopevo Ko pawvopevo  Kopovopevo Kvpowépevo | Kopawdpevo
Agvkdivvong and 1o . ‘ . . ; . é .
ETXE 601000 L T0 Emtoxo Emuréxro Enuwéxwo | Emuoxwo Enuérwo
, He oy . i (Buribor6 : (Euribor 6 (Buribor 6 ©  (Buribor 6 . (Euribor 6

apyikéd Xpnuarodotkod , z , , : . : ,
M C pvév) - pnvdy) pnvav) HMVOV) ; HMVGV)

€00 : : ; :

Hspteoaplo £VOvTt
Enroxiov Avagopbg
(Buribor 6 pnvdv)

Apyu Hpepopnvio

Mnpopng Toxmv
"Véﬂc'pvdbﬂé'éfééhﬁﬁﬁékib ......................................

yi ™V Tpd TEPiodo

TOV ap)IKOD - 1501% ¢ 1.611% 1.681% 1.751% 1.811%

Xpnuarodotico
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E&opnvaiong
- ong 19 Amp

kot 19 Okt
KG6e £tovg

E€apmviaiog
ot 19 Amp
xon 19 Okt |
Kd0e étovg

E&opnvuaing
ot 19 Anp
xat 19 Oxt

KGBe £Tovg

E&ounvioing

ot 19 Amp ko

19 Okr kG6e
£Toug

(Euribor 6
pvev)* +

[TepOdpro +

ITpoptiBewn

Aéopevong +

Emiow
ITpoprife

Awygipong

Act/360,
Modified
Following,
adjusted

(Euribor 6
pMVGV)* +

IIepOdpro +

Ipounbewn

Aécopevong +

Erfjow
IIpopnBewn.

Awygipong 5

Act/360,

Modified
Following,

adjusted

(Euribor 6
pnvaev)* +
[epBopro +
[popnBewr
Aécpevong +
Emow
[popnBew
Auygipiong

Modified
Following,
adjusted

(Euribor 6
punvovy* +
IepOdhpro +
[TpopnBewr

Aécuevong +

Emow
[TpounBew
Awygipong
Act/360,

Modified
Following,
adjusted

‘ LLETAYEVEGTEPES j ,
: E
Hpepopunvieg sapvsios
Katapoing Toxmv i 19 Amp
oV ;I(pa)vanﬁs r(()) apywd . o 19 Ok
~ Xpnpotodotikd Méco Kdbe Erovg
(Euribor 6
. - Hvov)*
lc(xeopwluog - Iepdpro +
UETAYEVEGTEPOV s ]
C . TlpounBewn
Emitokiov cOupava pe
, : Aéopevong +
T0 ApYIKO ]
Xpnuozodotiké Méco Erow
PR Hpopnifewn
- Awygipiong
Act/360,
Tpdmog vToAoYIG OV Modified
TOKOV Following,
adjusted
Apyucé rehudl 19/04/2032
Huepopmvio Afigng |
......................................................... 500000000
apIKO TPOYPOAILLL . Evpd xébe
OTOTANPOUNG £tog pe
KeQaiaiov évapén
19/04/2023

TEMKT} KATOTY

ropdracng Huepounvia

Anéng

tehkd mpdypappa
ATOTANPOUNG
xe@aiaion?

19/04/2046

500.000.000
Evpd xdBe
étog amd
19/04/2034
uéxpt
19/04/2039
Ko

500.000.000

Evpd kéOe
étog and
19/04/2043
péYPL

2 [Tepappévoviar 6reg Ot TPOKABOPICHEVEG NHEPOUNVIES

500.000.000

500.000.000
Evpd k&8¢
£T0G ue
évapén
19/04/2023

Evpd 160e
£€toc amd
19/04/2034
péxpt
19/04/2039
Ko

©500.000.000

Evpd xdbe
£trog amd
19/04/2043
péxpt

Evpd xéfe
£t0G pe
évapén

19/04/2023

Evpd 1dbe
étoc amd
19/04/2034
péxpt
19/04/2039

Kat

500.000.000

Evpd «abe
£t0¢ amd
19/04/2043
péypt

500.000.000
Evpd kéOe

19/04/2023

500.000.000
Evpd ke
étog amd
19/04/2034
Héxpt

19/04/2039 ka1

500.000.000
Evpd kdbe
étoc and
19/04/2043
péEYPL
19/04/2046

500.000.000

: Evpd ke £rog
- €10G pe Evapén

pe évapn
19/04/2023

500.000.000

Evpd e €tog

ono

19/04/2034
HeXpL

19/04/2039 ko

500.000.000

Evpd kdBe étog

amo
19/04/2043
uéxpt
19/04/2046
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19/04/2046 19/04/2046 19/04/2046
nuepopnvieg .
Katapofig Tékav petd | Metd g Metd mig Metd g 13?;:72;; © Metd g
™ Afgn Tov apod - 19/042018,  19/04/2019,  19/042020, O 19/04/2022, omg
Xpnuatodotikod otig 19/04 | ong 19/04 otig 19/04 lfcéc 0e - 19/04 x68e
Méoov - KGBe frovg | kaBe éTovg kGl £Tovg frov étovg

* To Euribor npocdiopifeton kotd m Aevtepn Huépa Awxovoviopod oto Zoomua
TARGET mpwv myv évapén ke Hepiddov Extoxiopov.

Oleg o1 ypehoeig ko OAo Ta EMPEPOVG MOGE TV TOKWV TOL dev £xovv avaPindei
e&akorovBovv va kataPaiioviar otig Tpoypappaticéves Huepounviss KataBorrg.

Ta Zvvohika Asdovievpéva ITocd Oa kabopifoviar kar 0o xatofdriovior cOue@va pe Tov
Opo 6 1ov Ilpocaptipotrog 1 (ITpocdptpae 1: Aavewkn Atevkéivven: Eiwdwoi Opot
Arvkérvvong) tng Kopug Zoupaons Xpnparodotknig Aevkdivvong.
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IHAPAPTHMA 4
KATAAOI'OZ ETA®QN

TN tovg Aaverstés kon v Emrpom:

Evpanaikd Tapeio Xpnuaromotwtikig Ltabepodtnrad:
43, Avenue John F. Kennedy

L-1855 Luxembourg

Yrbyn: OIKONOMIKOY AIEY®YNTH

TnA: +352 260 962 26

Fax:+ 352260 962 62

Kodudg SWIFT :EFSFLULL

Kowomnoinen otovg:

Evpanaixf Kevipwn Tpdnela

Kaiserstrasse 29

60311 Frankfurt am Main, Germany

Yréyn: Enepoing g Awevbuvong Enygipicemv Xpnpatookovopkdy Ymnpeoibv
TnA: +49 69 1344 3470

Fax: +49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

Evponaixy Emrponi

[evua AedBuven Ouovopwdy kot Xpnpatodotikdv Ynobécewv —
L-4 Movéda, «Ipageio Aavelspod, Advew, Aoyiotikd kot Ticm»
L.-2920 Luxembourg

Ynéyn: Erxepoing me Movéadag

TmA: +352 4301 36372

Fax: +352 4301 36599

SWIFT BIC: EUCOLULL

I'a to Awcarovyo Kparog Méhog:

Yrovpyeio Oovopkdv

I'evik6 Aoywotiplo Tov Kpétovg

Yréyn: 23" Awdbvvon Anpociov Xpéovg
E. Bevi{éhov 37,

101 65 Abnva, EAAGSa

Fax: +30 210 3338205

Kowonoinen oty Tpanelo tns EAMGSo:

Tpbmelo g EAAGSOG
E. Beviléhov 21,
102 50 A9nva, EAAGSa
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Yréyn: Awbdovon Epyaciodv Anpooiov, Tuque Zyéoemv pe to Anpdoto
Fax: +210 3221007
SWIFT BIC: BNGRGRAA

Tw. 10 EAnviko Tapsio XpypotomietoTikng Ztabepottag:

EAnviké Topeio XpnpatomotoTikig ZTobepotmrog
Iavemotnpiov 10

106 71 Aévva, EAAGSa

Yréym: Ipoédpov TXZ, I1. Onpdémoviov

TnA: +210 3635420

Fax: +210 3628082
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AMENDMENT AGREEMENT
Relating to the
FINANCIAL ASSISTANCE FACILITY AGREEMENT-
PSI LM Facility Agreement
between
EUROPEAN FINANCIAL STABILITY FACILITY

THE HELLENIC REPUBLIC
as Beneficiary Member State

and

THE BANK OF GREECE

__ DECEMBER 2012
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THIS AMENDMENT AGREEMENT (the "Amendment Agreement")
is made by and between:

European Financial Stability Facility ("EFSF"), a société anonyme incorporated in

Luxembourg with its registered office at 43, avenue John F. Kennedy, L-1855
Luxembourg (R.C.S. Luxembourg B153.414), represented by Mr. Klaus Regling,
Chief Executive Officer or Mr. Christophe Frankel, Deputy Chief Executive Officer;

The Hellenic Republic (hereinafter referred to as "Greece" or the "Beneficiary Member

State"), represented by the Minister of Finance; and

The Bank of Greece (hereinafter referred to as the "Bank of Greece"), represented by the

Governor of the Bank of Greece.

PREAMBLE

Whereas:

)

(6)

(7

A Financial Assistance Facility Agreement- PSI LM Facility Agreement (hereinafter
referred to as the "Facility Agreement") was made between EFSF, the Beneficiary
Member State and the Bank of Greece on 1 March 2012.

On 27 November 2012, the Eurogroup announced that the euro area Member States
would be prepared to consider a number of debt sustainability initiatives, including in
relation to financial assistance provided to Greece by EFSF (the "Eurogroup
Statement"). The Eurogroup Statement also said that these initiatives would accrue
to Greece in a phased manner and conditional upon a strong implementation of the
agreed reform measures in the programme period as well as in the post-programme
period.

The parties have agreed that the amendments to the Facility Agreement shall be
implemented on the terms of and subject to the conditions of this Amendment
Agreement.

Now, therefore, the parties hereto have agreed as follows:

8.

8.1

AMENDMENTS TO THE FACILITY AGREEMENT
The Facility Agreement is hereby amended as follows:

Notwithstanding any provision of the Facility Agreement to the contrary, the
Guarantee Commission Fee shall be zero (0) basis points per annum (or such other
level of Guarantee Commission Fee as may be determined by the board of directors of
EFSF and approved by the Guarantors as applicable to the Facilities from time to
time) applied to the relevant Financial Assistance Amount, provided, for the
avoidance of doubt, that such reduction of the Guarantee Commission Fee shall not
give rise to any right of reimbursement or reduction of any Guarantee Commission
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8.2

8.3

10.

10.1

10.2

11.

11.4

12.

Fee that is accrued or has been paid prior to the date when this Agreement becomes
effective.

In Clause 6(2) of the Facility Agreement, the reference to "Clause 4(2)(g)" shall be
replaced by a reference to "Clause 4(2)(h)".

All other Clauses remain unchanged.
REPRESENTATIONS AND WARRANTIES

The representations and warranties in Clause 4(1) of the Facility Agreement remain
true and accurate as of the date hereof, including in relation to this Amendment
Agreement, the Facility Agreement as amended by this Amendment Agreement and
any legal opinions issued in relation to this Amendment Agreement, and there is no
Event of Default outstanding on the date hereof.

MISCELLANEOUS

EFSF hereby grants its consent, for the purposes of Clause 4(2)(h) of the Facility
Agreement, to the debt buy-back operations described in the Eurogroup Statement.

The parties acknowledge and agree that the obligation to make repayments under
Clause 6(2) of the Facility Agreement shall not arise by reason of an acquisition of
New Greek Bonds by the Beneficiary Member State pursuant to the debt buy-back
operations described in the Eurogroup Statement.

GOVERNING LAW AND JURISDICTION

This Amendment Agreement and any non-contractual obligations arising out of or in
connection with it shall be governed by and shall be construed in accordance with
English law.

The parties undertake to submit any dispute which may arise relating to the legality,
validity, interpretation or performance of this Amendment Agreement to the exclusive
jurisdiction of the courts of the Grand Duchy of Luxembourg.

Clause 3.2 is for the benefit of EFSF only. As a result, nothing in Clause 3.2 prevents
EFSF from taking proceedings relating to a dispute ("Proceedings") in the courts of
the domicile of the Beneficiary Member State or of the governing law of this
Amendment Agreement and the Beneficiary Member State hereby irrevocably
submits to the jurisdiction of such courts. To the extent allowed by law, EFSF may
take concurrent Proceedings in any number of such jurisdictions.

The Beneficiary Member State, the Bank of Greece and the Hellenic Financial
Stability Fund each hereby irrevocably and unconditionally waives all immunity to
which it is or may become entitled, in respect of itself or its assets, from legal
proceedings in relation to this Amendment Agreement, including, without limitation,
immunity from suit, judgement or other order, from attachment, arrest or injunction
prior to judgement, and from execution and enforcement against its assets to the
extent not prohibited by mandatory law.

ENTRY INTO FORCE
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13.

14.

14.1

14.2

Following its signature by all parties, this Amendment Agreement shall enter into
force on the date on which EFSF has received the official notification in the form of
the Legal Opinion by the Legal Advisor to the State at the Ministry of Finance in the
form of Annex 1 that this Amendment Agreement has been duly executed on behalf
of the Beneficiary Member State and the Bank of Greece and all obligations of the
Beneficiary Member State and the Bank of Greece in relation to this Amendment
Agreement are valid, binding and enforceable in accordance with their terms and
nothing further is required to give effect to the same, on which date this Amendment
Agreement shall enter into effect and be binding on and between EFSF, the
Beneficiary Member State and the Bank of Greece. EFSF shall notify the Beneficiary
Member State and the Bank of Greece as to the date of entry into force.

EXECUTION OF THE AGREEMENT

This Amendment Agreement may be executed in any number of counterparts signed
by one or more of the parties. The counterparts each form an integral part of the
original Amendment Agreement and the signature of the counterparts shall have the
same effect as if the signatures on the counterparts were on a single copy of the
Amendment Agreement.

EFSF shall promptly after the signature of this Amendment Agreement supply
conformed copies of the Amendment Agreement to each of the parties.

INTERPRETATION AND ANNEXES

Unless otherwise defined in this Amendment Agreement or the context requires
otherwise, capitalised terms defined in the Facility Agreement shall have the same
meaning in this Amendment Agreement.

The Annexes to this Amendment Agreement shall constitute an integral part hereof:
Annex 1. Form of Legal Opinion.

Annex 2. List of Contacts.
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Done in Luxembourg on __ December 2012 and in Athens on __ December 2012.

EUROPEAN FINANCIAL STABILITY FACILITY

REPRESENTED BY KLAUS REGLING, CHIEF EXECUTIVE OFFICER

HELLENIC REPUBLIC

REPRESENTED BY YANNIS STOURNARAS, THE MINISTER OF FINANCE

BANK OF GREECE

REPRESENTED BY GEORGE PROVOPOULOS, THE GOVERNOR OF THE BANK OF GREECE
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ANNEX 1
FORM OF LEGAL OPINION

(official letterhead of the Legal Advisor to the State at the Ministry of Finance)
[place, date]

To: EFSF
[Insert address]

Re: Amendment Agreement dated [¢] 2012 between European Financial Stability Facility, the
Hellenic Republic and the Bank of Greece Legal Opinion

Dear Sirs,

In my capacity as the Legal Advisor to the State at the Ministry of Finance, | refer to the above
referenced Amendment Agreement and its Annexes which constitute an integral part thereof
(hereinafter together referred to as the "Amendment Agreement") entered into between, amongs
others, EFSF, the Hellenic Republic (hereinafter referred to as the "Beneficiary Member State") and
the Bank of Greece on [¢] 2012.

| warrant that | am competent to issue this legal opinion in connection with the Amendment
Agreement on behalf of the Beneficiary Member State.

I have examined originals of the Amendment Agreement. | have also examined the relevant
provisions of national and international law applicable to the Beneficiary Member State and the
Bank of Greece, the powers of signatories and such other documents as | have deemed necessary or
appropriate. Furthermore, | have made such other investigations and reviewed such matters of law
as | have considered relevant to the opinion expressed herein.

| have assumed (i) the genuineness of all signatures (except the Beneficiary Member State and the
Bank of Greece) and the conformity of all copies to originals, (ii) the capacity and power to enter into
the Amendment Agreement of, and their valid authorisation and signing by, each party other than
the Beneficiary Member State and the Bank of Greece and (iii) the validity, binding effect and
enforceability of the Amendment Agreement on each party under the laws of England.

Terms used and not defined in this opinion shall have the meaning set out in the Facility Agreement
and the Amendment Agreement.

This opinion is limited to Hellenic law as it stands at the date of this opinion.

Subject to the foregoing, | am of the opinion that:

4. With respect to the laws, regulations and legally binding decisions currently in force
in the Hellenic Republic, the Beneficiary Member State is by the execution of the
Amendment Agreement by [insert name], Minister of Fance, validly and
irrevocably committed to fulfil all of its obligations under it.
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The Beneficiary Member State’s execution, delivery and performance of the Amendment
Agreement: (i) have been duly authorised by all necessary consents, actions,
approvals and authorisations; and (ii) have not and will not violate any applicable
regulation or ruling of any competent authority or any agreement or Treaty binding on
it or any of its agencies.

Nothing in this Amendment Agreement contravenes or limits the rights of the Beneficiary
Member State to make punctual and effective payment of any sum due for the
principal, interest or other charges under the Facility Agreement as amended by the
Amendment Agreement.

The Amendment Agreement is in proper legal form under Hellenic laws for enforcement
against the Beneficiary Member State and the Bank of Greece. The enforcement of
the Amendment Agreement would not be contrary to mandatory provisions of
Hellenic law, to the ordre public of the Hellenic Republic, to international treaties or
to generally accepted principles of international law binding on the Beneficiary
Member State.

It is not necessary in order to ensure the legality, validity or enforceability of the Amendment
Agreement that it be filed, recorded, or enrolled with any court or authority in the
Hellenic Republic.

No taxes, duties, fees or other charges imposed by the Hellenic Republic or any taxing
authority thereof or therein are payable in connection with the execution and delivery
of the Amendment Agreement and with any payment or transfer of principal, interest,
commissions and other sums due under the Facility Agreement as amended by the
Amendment Agreement.

No exchange control authorisations are required and no fees or other commission are to be
paid on the transfer of any sum due under the Facility Agreement as amended by the
Amendment Agreement.

The signature of the Amendment Agreement by [insert name], Governor of the Bank of
Greece legally and validly binds the Bank of Greece.

The choice of English law as governing law for the Amendment Agreement is a valid choice
of law binding the Beneficiary Member State and the Bank of Greece in accordance
with Hellenic law.

The Beneficiary Member State and the Bank of Greece have legally, effectively and
irrevocably submitted to the exclusive jurisdiction of the courts of the Grand Duchy
of Luxembourg in connection with the Amendment Agreement and any judgement of
these courts would be conclusive and enforceable in the Hellenic Republic.

Neither the Beneficiary Member State nor the Bank of Greece nor any of their respective
properties are immune on the grounds of sovereignty or otherwise from jurisdiction,
attachment — whether before or after judgement — or execution in respect of any action
or proceeding relating to the Amendment Agreement.

The execution of the Amendment Agreement has been made upon the provisions of [insert
appropriate reference to Hellenic law].
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[Under the Hellenic law no ratification from Parliament is required for this Amendment
Agreement in order to be effective and binding [insert appropriate reference to
Hellenic law]]/ [This Amendment Agreement has been validly ratified in accordance
with the provisions of Hellenic law]. '

In conclusion, the Amendment Agreement has been duly executed on behalf of the
Beneficiary Member State and the Bank of Greece and all the obligations of the
Beneficiary Member State and the Bank of Greece in relation to the Amendment
Agreement and the Facility Agreement as amended by the Amendment Agreement
are valid, binding and enforceable in accordance with their terms and nothing further
is required to give effect to the same.

Legal Advisor to the State at the Ministry of Finance
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ANNEX 2

LIST OF CONTACTS

For the Lenders and Commission:

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer
Tel: +352 260 962 600

Fax: +352 260911 600

SWIFT BIC: EFSFLULL

With copies to:

European Central Bank

Kaiserstrasse 29

60311 Frankfurt am Main, Germany

Attention: Head of Financial Operations Services Division
Tel: + 49 69 1344 3470

Fax: +49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

European Commission

Directorate General Economic and Financial Affairs-

Unit L-4 "Borrowing, accounting, lending and back office"
L-2920 Luxembourg

Attention: Head of Unit

Tel: +352 4301 36372

Fax: +352 4301 36599

SWIFT BIC: EUCOLULL

For the Beneficiary Member State:

Ministry of Finance
General Accounting Office
37, E. Venizelos str.

101 65 Athens, Greece
Attention: 23rd Division
Fax: +30210 3338205

With copy to the Bank of Greece:
Bank of Greece

21, E. Venizelos str.
102 50 Athens, Greece

Attention: Government Financial Operations & Accounts Department

Government Accounts Section
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Fax: +30210 3221007
SWIFT BIC: BNGRGRAA
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IYMBAZH TPOMONOIHIHI
Avadopikd pe TV
IYMBAZH XPHMATOAOTIKHZ AIEYKOAYNZHZ —

TOuBaon Aicuk6Auvong Alaxeipiong Yrioxpewoswv ZIT

METAEY

TOY EYPQNAIKOY TAMEIOY XPHMATONIZTQTIKHE ETAGEPOTHTAZ

THZ EAAHNIKHZ AHMOKPATIAZ

Q¢ Awkawovyou Kpdrog Méhog

Kat

THZ TPANEZAZ THZ EANAAOZ

AEKEMBPIOY 2012



382

E®PHMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NMPQTO)

HIIAPOYZA XYMBAZXH TPOIIOIIOIHXHX (n «Zoppacn Tporomoinonc»)
cuvaTTETOL 0o Kat petabv:

(A)

(B)

Tou EupwraikoV Tapeiou Xpnpotoniotwtikig Ztabepdtntag («ETXI»), avwvupng
etatpeiag mou cuotddnke oto AoufepPoupyo pe édpa ent tng Aewdopou John F.
Kennedy ap. 43, L-1855 Aouéepfoupyo (R.C.S. AouEepBolpyo B153.414), mou
ekmpoowneital and tov k. Klaus Regling, AleuBUvovta Z0ppoulo (CEO) kat Tov K.
Christophe Frankel, Avari\npwtr AteuBivovta Toppoulo, («ETXZ»),

tnc EAAnvikiig Anpokpatiog (edeéig avadepdpevn weg « EAMASa» 1j To « Atkalovyo
Kpdtog MéAog»), ou ekmipocwneltat amnod tov Youpyd OLKOVOUIKWY, Kal

Tne Tpamelag the EANGSog, (edefnc avadepduevn wg n «Tpdrela tng EAAGS06»)
TIOU EKTPOCWIELTAL ATtd TO Aloknth g Tpdmelag tng EAAGdoG.

IPOOIMIO:

Aoppdvovrag vdym ot

(1)

(2)

3)

H z0ppaon Xpnuatodotikig Ateukdhuvong - Toupaocn AteukdAuvong Awxyeipiong
Yroxpewoewv T (epefric wg «IOpBaocn AeukéAuvong») ouviidpbn petafl tou
ETXZ, 10 Akarouxo Kpdtog Méhog kat tnv Tpdmela tng EAGSog tnv 1" Maptiou
2012.

TG 27 Nogpfpiou 2012, to Eurogroup avakoivwoe OtL ta Kpdtn MéEAn tou Eupw
givau SlateBetpéva va efetdoouv pia oewpd and npwtoBoulieg yia T Buwotpétnta
Tou xpéoug, cupmephapBavopévng tng xpnuatodotwig evioxuong g ENGSag
and to ETXE ( n «AfAwon Eurogroup»). H AfAwon Eurogroup emoripave eniong ot
tétolec mpwrtoPoulisg Ba edappoocBolv otnv EANGSa otadiakd kat und 6poug
voTepa anod Tnv auotnpn epappoyn Twv cupbwvnuévwy SLapBpwTkv oAAaywy
katd T nepiodo edappoyig tou Mpoypdppatog kabwe eniong kaw otnv nepiodo
TIOU EMETAL OLUTAG.

Ta oupBaAldpeva pépn €xouv cupdWVACEL GTL OL TPOTIOMOWCELG OTNV KUPLA
souBaocn Xpnuotodotikig AteukbAuvang Ba edappolovial clpdwva pe TOUG
6pouc TG KaL Ba uTtGKEWTAL 0TOUG dpoug Tng ZUpPacng Tpomomnoinong.

Qg ek TovTOV, Ta Mépn cvppdvicay g ekic:

1.

TPOIIOIIOIIHXEIEX XTH XYMBAZH AIEYKOAYNXHX

H Soppoon Xpnuoatodotus Aevk6Avveng tpomonotsitar 31 tov mapdvtog w6 5nG:

1.1

H $OpuBaon Xpnuatodotikig AleukdAuvong TpomomoLeitat wg e§AG:

Me tv emdVAagn oacdrrnote avtibetng Stdragng tng ZOupaocng XpnHatoSoTikKAG
AteukdAuvong, n MpoprBeta Eyyinong Ba eivar pndév (0) povadeg Baong etnoiwg
(fi omoto8rATote dAo Uog NpopriBetag Eyyinong mou uropei va kaBoplotet and
70 ALOWKNTKS TupBoUALo Tou ETXE Kat va eykptBei amd toug Eyyuntés, omwg LoxUeL
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1.2

1.3

2.

3.1

32

4.1

4.2

43

ot ALEUKOAUVGELS Old KapoU LG kaupov) kat Ba woxvet yia to Nood
Xpnuatodotikrig Evicxuong, eddoov, npog anoduyn apdpoliag, auth n peiwon
g MpopriBetag Eyyinong Sev cuvendyetat Skaiwpa anolnpiwong i peiwon kdbe
NpouriBetag Eyyunong mou odpeietat i éxet kataBAnBel mpiv anéd tnv Huepopnvia
évapéng toxbog tng Zuppaocng.

T maphypogo 6(2) g ZvuPacng Aevkoivvong, n avagopd ot «Ilapdypago
42)(0) avtikabictaton axd v avagopd oty «Ilopdypapod(2)(n)».

‘Oheg o1 vdhowreg Hopdypagot Tapojlévovv wg EYouvv.
AHAQZIEIX KAI EITYHZEIZ

O1 Anidoeig ko Eyyoioeig ov dwrrondvoveor oty Hapdypago 4(1) g ZduBoong
Agvkdroveng mapapévoov aindeis kot axpiels katd TNV nuepopnvia Tg Tapovcug
Ko ce oyfon pe 1 mopovoo ZOpPacn Tpomomoinomg, ™ ZouPoon
Xpnpatodotikfg Aevkdivveng onwg Tpomomoteitor and v mopodoe Zopacn
Tpomomoinong kabdg kot kGBe GAAN vopk YvouodHToT GYETIKN HE TNV TOPOVCA.
TopPacn Tpomomoinong, kot dev éxet mpokbyer owodimote I'eyovdg Katayyeriog
péxpt Ty nuepopunvio mg wapodoag.

AOIIEZ AIATAEEIZX

To ETXZ S g mapovong xopnyel T ovykatdbecn Tov, YL Tovg CKOmOvG g
Hopaypaeov 4(2)(n) mg Loppacng Aevkdrvveng, o€ oxéon pe Tig Swdkacieg ™mg
EMOVOYOPAg TOV YPEOVG oV avapépovrar oty Afflmon tov Eurogroup.

To pépn avayvepilovy Kol cLpeavodv 6Tl 1 VIoYpEMmon  TpaypoTononong
xatofordv Svvaper g Hoapaypdeov 6(2) mg ZdpPacng Arvkdivveng dev ba
eyeipetar Aéyo g ekayopls tav Néwv EAAnvikdv Opoidyev omd 1o Awotodyo
Kpdatog Méhog, obpoavo pe Tig dwdiacieg yiu myv enavayopd tov ypéovg mov
neprypapeTon ot AfAwocn Tov Eurogroup.

E®APMOZTEO AIKAIO KAT APMOAIA AIKAXTHPIA

H nopodoa TopPacn Tporomoinong kan kGbe eEnovufotuc afioon mov yevvatol
omd M| og oygon pe vt Oa ditmovron kon Ba eppnvevoval GHUPEVE pe To AyyYAKd
dikao.

Ta Mépn vroxpeovvran va vraydyovy kGfe drapopd mov evoExETaL va TPOKDYEL GE
oxéon pe ™ vopwdmnio, eykvpdtnra, eppnvein 1 extéheon g mapovcag
TpomomomTikig ZOUPAGTS OTNY OTOKAEISTIKY APUOSIOTNTO TOV dwaotnpiv tov
Meydiov Aovkdrov Tov AovEepfoibpyov.

H Topbypopog 3(2) epappdleton pévo mpog 6pehog tov ETXE. Katd cvvénew,
tinote omd doa avagépovrar oty Hapdypago 3(2) dev epmodiler to ETXE and 1o
va exkwiost dwdkacieg avidiog (ou "Awdikacieg") oto SkooTAPWL TOV
Awawodyov Kpdrovg Méhovg 1 1ov  epoappoctéov Swaiov g nopovcag
Tpomomomticiig TopPaong kot 1o Auatovxo Kpdrog Méhog anodéxetar, dw g
TAPOVOTG, OUETAKATA THY DIAYWYN OTNV APROSLOTNTA TOV AVATEPD dwaomnpiov.
210 péTpo Tov 10 EMITPENEL O VOpOG, To ETXE Ba pmopei vo. EKKWIGEL TOPAAANAES
Awdikooieg 6 mepLocoTEPES A P A6 TIG AVOTEP® ducat0d00ies.
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4.4

To Awawotyo Kpdtog Mérog, n Tpdnela tng EAMGSog kor 1o EAAnvikd Topeio
XpNHoTomoTOTKnG LTafepdTnTog TOPOITovVIOL PE TNV TAPOVCO. ORETAKANTO KAl
aVeTPOAOKTO 0t KGbe dwcainpa acviiog Tov Mo Exouvv N Uropel vo dkatovvrol
OE GYEON WUE TOVG 1O10VG KOl TOL TEPLOVCWIKE TOVG OTOElL £vovil SIKOGTIKMDV
evepyeldv oyetikd pe v mapovoa LopPact Tpomonoinong, cvpnepapfavopivov
evdewtikd, omd kabe OSwoimpo oovhieg Evavit doxmong oywyns éxdoong
dwaoticg amdeacng 1 GAing dwitaérng, katdoyeons, ektédeons f AGPOMGTIKOD
pétpov kol évavit k@Be extéheong 1 avoykaoTikod pETPOL oe Papog Tmv
TEPOVCIOKADY TOVG CTOYEIMY GTO PETPO OV 0. AVAOTEP® deV amayopedovtar and
AVOYKOLGTIKO VOLO.

ENAPZH IXXYOZ

Apéowg peta tnv untoypadn tng and dAa ta pépn, n napovoa T0uBaon
Tponomnoinong Ba tebel o€ oYY TNV Népa katd Tnv onoia 1o ETXZ Ba £xet AdBeL
enionun yvwotomnoinon und t popdr Nopkng lvwpodotnong amd tov Nopko
TUpBoulo Tou Kpdtoug tou Yrioupyelo OLKOVOULKWY E TNV popdn Tou
unodeiyparog tou Mapaptiuarog 1, cupdwva He TNV onola n mapovca TUuPacn
Tpornonoinong éxel Sebévtwg unoypadel ek pépoug tou Akatouxou Kpdtoug
MéAouc kat tng Tpamelag tng EAMAS0G Kat oL uToxpewoeLg tou Atkatouxou Kpdtoug
Méhoug kat tng Tpdotetag tng EAMGSog os oxéon pe tnv napovoa Zuupaon
Tpomomnoinong eivat éyKupeG, SEGUEUTIKES KOt EKTEAEOTEG CUPWVA LE TOUG OpOUG
TOUG Kalt KA A TEPALTEPW EVEPYELA SEV amalTe{TaL TPOKELUEVOU va TeBouv autd o€
edappoyh, katd v onoia npepopnvia n GpBacn Tporonoinong Ba 1eBel oe LoXU
Kot Ba elvat Seopeutikr et kat UeTafl Tou ETXE, Tou AwkatoUyou Kpdtoug Méhoug
ko TG Tpdmnelag tng EAMGSOG Katd tnv nuepopnvia évapéng Loxvog.

YIIOTPA®H THX XYMBAXHZ

H napodoo Zoppacn Tporonoinong propei va vroypagel o £va 1} neplocdtepo apBud
AVTITHTOVY, VTOYEYPOUppEVOV od éva | tepoadtepo. uépn. Kabe avtituno amotelel to
avardonaoto LEPog TG Tpatdtunng Toufaocng Tpornonoinong ko 1 vIoypaen mwov
tifetat oo avtitvma Bo Exel TV 1100 WYH GGV OREG OLVTOYPAPES TOV AVTITOTOV ElxaV
1e0ei og éva povadwd avtiypago g Zoupaong Tporonoinong.

To ETXE 0a xopnynost apécmg petd Trv vmoypagt mg nopoveags Zoppoong
Tpornonoinong, akpPf avtiypaga mg Zopupaong Tpomonoinong o kabéva and to uépn.

7.1

7.2

EPMHNEIA KAIITAPAPTHMATA

Extog av opileron Siapopetikd oty mapovca Zoppacn Tpormomoinong 1 émov to
nEPIEXOUEVO TG OoitTel S1POPETIKY EpUNVEia, 0L 6pOL PE OPYIKE KEPAAQiD TTOV
opifovrar otn Zoppacn Xpnpatodotiknig Agvkéivveng Ba £xovv 1o 610 vomua Kot
otnv mapodoa 2ouPacn Tpononoinong

Ta mopoptipate g Topodcag Zopfacng anotehodv ovandcrosTo LEPOS AVTHG:

Iopaptnpo 1 Yrodetypo, Nopung I'vopoddtmong
apdptnpa 2 Katdioyog Enapav
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Yneypdon oto AovEeuPovpyo omg _AekepPpiov 2012 xar oy Abfva omig
_Agkepppiov 2012.

EYPQITAIKO TAMEIO XPHMATOIIEZTQTIKHE XTAGEPOTHTAX

Exnpocomodpevo dwa

Klaus Regling, Awvbdvov Zoppovhog / Christophe Frankel Avemknpwtig
Aevbivaov Zoufoviog

EAAHNIKH AHMOKPATIA
w¢ AwkaoUxo Kpdtog MéAog
Exnpoowmnolpevn Sa

Iodvvng Zrovpvapag
Ynovpydg Oucovopikav

TPANEZA THZ EANAAOZ
Exnpoowrolpevn Sia

rewpytog Npopdmnoulog
Aowntic Tng Tpdmelag g ENAdag
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NAPAPTHMA 1
YNOAEITMA NOMIKHZ TINOMOAOTHZHZ

(va exdidetan o emionpo emiotoAdyapto Tov Nopkob Zvpfoviov tov Kpdtovg oo
Yrovpyeio Owovopikav)

[tomog, nuepounvia]

Ipog: Evpenaiké Tapeio Xpnpatomotatikig Ztabepdnrog
[ewoéyeTon drevbvvon]

OEMA: [*] ZopPacn Tporonoinong peratd Tov Evpanaikod Tapsiov
Xpnpotometatikig Zrabspotnrag, Tne EAvuaig Anpokpatiog ko g
Tpanelag tng EAAGSog mov vaeypaen v [¢] 2012 — Nopwkn I'vopodétnon

Ayamnrol kdpron,

Y76 v 316tnTd pov wg Nopikod Zvppovrov tov Kpdrovg tov Yrovpyeio
Owovopikdv, avaeépopat oty gv Oépatt ZopPacr Tpormomoinong kot ota Hopaptnud
NG oL amoTeAOBV avombonaoTo pépog onths  (epedng o avapépoviat and kowob g
7 «ZopPacn Tponomoinong») mov cVVAEN aviuesa, petald dilov, Tov ETXE, mg
EAvucic Anpokpartiog (epekig avapepopevn og «Aucatotyo Kpbrog Mérogy) kat tng
Tpdanslog g EAAGSag omig [*]2012.

AnAédve 6T Exo TARPY appodidTnTa Yo, TV KS00T 0VTHG TG VOUIKTG Yvmpoddtmong
oe oyéon pe v oppoaon Tpomonoinong v Aoyupacué tov Awaiobyov Kpdtovg
Mélovg

"Exo ehéyéet Ta mpwtéroma g Tpomomomrkis ZopPacng. Exo eniong eréyLet tig
oyeTcég S10TaEE TOV £BVIKOD Ko S1eBvoi Sucaiov mov diémovv To Awcarovyo Kpdrog
Méhog ko v Tpémelo tng EALGS0G, T1g €£0061050TICEL TOV VTOYPAPSVTAV, KaODG
Kot kGBe GAo £yypopo, mov Ekpva avaykaio 1 kotdAinho. Exurdéov, &xm Sevepyfioel
KGOe GAAN Epevva. kon £y eEeTaoEL KGBE vopuco {RTNUa, IOV EKPIVE OG GYETIKOG Y10, TNV
Swrommon g mapovoog I'vopoddtneng.

"Eyo fsmprioet g arndeis (o) ty yvnodmre. SAmV @V Voypagdv (ektdg Tov
VroYpopdV Tov Auorovxov Kpdrovg Méhovg kot tg Tpdnelag tng EAAGS0G) ko m
GUPPOVID, SLOV TOV AVTLYPAYOV LE TO. TPOTETUTR, (B) TNV tKovoTNnTEL KOt appodwmra
covayng g Tpomomomtuhs Zopfacng kor mv £ykopn e5ovctoddon Kot VIOYPUPT)
omb kéhe copPaAlOpEvo pépog extds Tov Aucatovxov Kpdrovg Mérovg kat g
Tpémelag g EAAGS0g kat (y) TV eyKvpoTNTe, SEGUEVTIKT 10106 KOL exTEAEOTOTNTA TVG
Tpomomomtucig ZopPaons yio k6e copfarldpevo pépog CHUPMVA Le TO ayyhMKo
dikaro.
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Ot 6pot mov ypnopomorodval kot yio Tovg omoiovg dev Sivoviar opispol oty Topovon
Yvopoddmon £xovv Ty vvoto, Tov éxet kabBoptobel otn TopPaon Xpnuotodotucic
Awrvrdivvong kot oty Zoppacn Tporonoinong.

H yvopoddmon avm nepopiletor ota {nmpata ekdnvikod ducaion mog ovtd woybder
KQTé, TNV Mpepopunvior ™G yvorod6TNoNG QUTHC.

Me mv emporaln Tov aveTépo, 1 yvdun pov stvor 6t

1.

Kar’ epappoyn tmv vopoBetikdyv, KavVoVISTIKGV Kol VOUIKE, SECUEVTIKGOV
amoQasEV oV wyvovv otipepa oty EAAnviky Anpokpaztio, to Atkatodyo
Kpdrog Méhog, d1o g voypagts g Tpormomomrucg Toppaceng pécwm tov
[6vopa], Yrovpyod Owovopkdv, xet éykvpa Kot apetdxinto Seopevdei va
EKTANPAGEL OAEG TIG VIOYPEDTELG TOV COUPMVA PLE AVTEG.

H ex pépovg tov Awarotyov Kpérovg Mérovg vroypagh, amodoyn ko
extédeon g Tpomomomrucnig ZopPacng (i) xovv Afipme eykp1Oei pe To
GUVOAO TOV OTUPITTOV GVYKATOBECEMY, EVEPYEUDV, EYKPIcEMY KO
eEovotodotioemv kau (i) dev Exovv kat Sev npdrertar vo, mapaPricovy
OTOLOVENTOTE EQUPUOCTED KavSVa Sikaiov, Kavoviopd i andpaom opuodug apyic
1 onowdnrote decpevTIK cVUP®Via ) GLVBAKN 6e AVTS N oE KEMOW AT TOVG
OPYOVIGHOVS TNG, ‘

Kapia d14tagn omv ZdpPacn Tpormoroinong avth Sev avrBaiver | nepropilet to
ducondpata Tov Akatovyov Kpdrovg Méhovg va tpoBaiver og &yxatpn wat
TPOYHOTUC TANPOUT Y10, 0101081 TOTE OPEIAOPEVO OGO MG KEPEAMLO, TOKO T
GAAn emPapvvon oto mhaicio g ZopPacng AevkdAvveng émmg avt
Tpormorow|Bnke pe Tyv ZduPoon Tponomoinong.

H Z0pBaon Tpomonoinong eivat oty KatdANAN vopLke popdr, cbudwva pe T
EAANvikr vopoBeaia, mpokeyévou va ebapooTouy SEGHEVTIKA KATE TOU
Awarovxou Kpdtoug Méloug kot tng Tpdnelag tng EAMGSog. H edappoyn tng
I0pBaong Tpomomnoinong Sev eival avtiBetn pe kavdveg Tou eEMNVIKOU Sikaiou,
e Tn Snuoéota Té§n otnv EMnviki Anpokpartia, pe Tig S1eBveic ouvBrkeg f Tig
YEVIKWG tapadedeypéveg apxEg Tou SeBvoic Sikaiou mou Seopetouy To
Awkatouyo Kpdtog MéAoc.

Mpokeluevou va StachoAtoBel n voppdtnta, n eykupdtnTa fj SEOUEUTIKOTNTA TNG
20uBaong Tpononoinong, Sev eivat anapaitnto va katateBei, kataxwpnBei i
eyypadel evwmiov onotacdinote Sikaotikig i AANG apxrig otnv EAAnviki
Anpokpartia.

Aev odelhovtan ddpot, Téhn fi dAeg emBaplvoelc mou srBdAovTal and Ty
EAAnvikr Anpokpatia 1y onowadnmote dopoloyikr apxr autg fj evidg authg yia
TNV ektéAeon kot ekmAnpwon g ZUupaong Tpomonoinong oUTe yia TNV TANPWHA
1 petaBifaon keparaiou, tdkwv, pounBewwv kat dAAWY Samavwy rou
odeilovral Suvapet tng ZUpPaocng AreukoAuvong 6nwg tpononowBnke and tny
Y0uBaocn Tpomonoinong.
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i0.

11.

12.

13.

14.

Agv amattouvial d5eteg petadopds cuvaldypatog kat Sev opeiletat xpéwon 1
&AAN TpopBeLa yia T petaBiBaocn onotoudrinote odedpevou 0ol BAcELTNG
$OpBaong AteukdAuvong 61w TpoTonoiBnke amod v UuBacn Tpomonoinong.

H unoypadr g Z0uBaong Tpononoinong amo Tov [ovouatenwvuuo), Aowntn
¢ Tpdmelag tng EAMGS0G, SE0HEVEL VOULUA KaL £yKUPQ TNV Tpanela g
EAAGSOG.

0 0pLop6E Tou AyyAkou Sikaiou wg epapuootéoy Swaiou yla tny 2 pfaon
Tpormomnoinong anotehel £ykupn enthoyn ebappootéou Swaiou, mou sopelieL 10
Awaovyo Kpdtog Mélog kat tnyv Tpdmela tng ENGS0g olpdwva pe 1o eA\nViKo
Sikato.

To AwatoUxo Kpdtog Méhog kat n Tpanela tng EAMGS0G £xouv uTtaBel vouLua,
QMOTEAEGPATIKS KAt AUETAKANTA OTNV AMOKAELOTIKY APHOSLOTNTO TWV
Awkaotnpiwv Tou Meydhou Aoukdtou Tou Aougeppoupyou oe oxéon HE tnv
sOpBaon Tponernoinong kat kaBe anddaon Twy Swaotnplwv autwv Ba sival
QPETAKANTN Ko ekteAeoTr 0TV EAAnvikA 4n pokpartia.

00te 10 Akawolxo Kpdtog Méhog oUte n Tpdmela tng ENASog olte kavéva ano
1a avTioToLO TEPLOUGLAKE TOUG OToLXEla E§atpouvTay, Adyw €0viki g kuplapxiog
A yta Ao AGyo, Tng Sikatodoaotiag, katdoxeons — ouvin pNTIKAC 1} AVaYKAOTIKAG —
f} QVOYKAOTIKAG EKTENEONG GE OXEoN e omnolobiimote £vSiko Pondnua i
Sladwkaoia oxetikd pe v ZUppaon Tpononoinong.

H unoypadr Tng ZOpBacng Tpomomnoinong rpaypatomnoteitat cludwva pE TG
SLatatelc Twv [etodyetat n katdAnAn avagopd twy Statdéewy Tou edvikou
Sikaiov].

[Zopdwva pe to eBvikd dikato Sev anatteitat kUpwon g napoloag Zuppacng
Tponomnoinong arnd to KowoBoUALo TIPOKELUEVOU Va teBei og oYU Kat va gival
Seopevtikn. [elodyetat n katdAAnAn avapopd twv Siataéewv Tou edvikoU
Sikaiou]]/ [H napotoa IopBacn Tpononoinong £xet kupwBei voppa obpudwva
pe Tig Slatdéetg tou EBvikol Skaiou].

Ev katakAeiSt n ZUpBaon Tponomoinong éxet vouipwg ouvadBel ek pépoug Tou
Akatouxou Kpdroug Méhoug kat tng Tparmelag tng EANGSOC KoL OAEG oL
UTIOXPEWOELS TOU AlkaoUxou Kpdtoug Méloug kat tng Tpdmelog thg EAAGSOG
avadoptkd pe v 20pacn Tporomnoinong kattn Zoppaon Xpnuatodotikng
ALeUKOAUVONC Elva yKUPEG, SECPEVTIKEG K EKTEAECTEG OUHGWVA HE TOUG opoug
TOUC KAt SEV TALTELTAL KATL EMUTAEOV VLA VL 1eBoUv autd os epappoy.

O Nopkog ZopBovrog tov Kpdrovg tov Ymovpyeiov Owcovo pKdV
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NAPAPTHMA 2
KATAAOIOZ ENAQON

Mo toug Aaverlotég Ko Th Ertcponn:

Evponaixké Tapeio Xpnpatomotatikig Ztadepdtnag:
43, avenue John F. Kennedy

L-1855 Luxembourg

YTIO¥IN: CHIEF FINANCIAL OFFICER

TnA: +352 260 962 26

Fax:+ 352 260 962 62

Kaduoég SWIFT :EFSFLULL

Kowonoinen ctovg:

Evponaicy Kevipum Tpamelo

Kaiserstrasse 29

60311 Frankfurt am Main, 'eppovia

Yréyn: Emepaiig g Aedbuvvons Emepriosmv Xpnpatoowovoptkdv Yrnpesidv
TnA.: +49 69 1344 3470

Fax: +49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

Evponaixy Envtpon

Tevuc AevBuvon Ouwovopkdv kot Xpnuotodotikdv Yrobécemy -
L-4 Movada "I'pageio Aaveispov, Advew, Aoyistucd ko [licw"
L-2920 Aov&epfovpyo

Yroyn: Emxeparig e Movadag

T.: (+352) 4301 36372

FAX: (+352) 4301 36599

Kwdwoég SWIFT: EUCOLULL

I'a To Awcawovyo Kpatog Méhog:

Yrovpyeio Owovoptkdv
Ipogeio I'evikod Aoyistnpiov
EML. Bevitéhov 37.

101 65 Abfvo, EAAGSa
Yrdyn: 23n AgdBuvon

Fax: + 30 210 3338205

Kowomnoinon otmv Tpéreto mg EAA&S0G:

Tpdrelo tng EAAGSOG
EA. BeviZéhou 21
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102 50 ABrva, EAAGS0L
Yroyn: AteiBuvon Epyaciiv Anpociou, Tpipa Ix€oewv pe To Anpoolo
Fax: + 30 210 3221007

SWIFT BIC: BNGRGRAA
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AMENDMENT AGREEMENT
Relating to the
FINANCIAL ASSISTANCE FACILITY AGREEMENT-

Bond Interest Facility

between
EUROPEAN FINANCIAL STABILITY FACILITY

THE HELLENIC REPUBLIC
as Beneficiary Member State

and

THE BANK OF GREECE

__DECEMBER 2012
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THIS AMENDMENT AGREEMENT (the "Amendment Agreement")
is made by and between:

European Financial Stability Facility ("EFSE"), a société anonyme incorporated in
Luxembourg with its registered office at 43, avenue John F. Kennedy, L-1855
Luxembourg (R.C.S. Luxembourg B153.414), represented by Mr. Klaus
Regling, Chief Executive Officer or Mr. Christophe Frankel, Deputy Chief
Executive Officer;

The Hellenic Republic (hereinafter referred to as "Greece" or the "Beneficiary
Member State"), represented by the Minister of Finance; and

The Bank of Greece (hereinafter referred to as the "Bank of Greece"), represented
by the Governor of the Bank of Greece.

PREAMBLE

Whereas:

(8) A Financial Assistance Facility Agreemenf- Bond Interest Facility (hereinafter
referred to as the "Facility Agreement") was made between EFSF, the
Beneficiary Member State and the Bank of Greece on 1 March 2012.

©) On 27 November 2012, the Eurogroup announced that the euro area Member
States would be prepared to consider a number of debt sustainability
initiatives, including in relation to financial assistance provided to Greece by
EFSF (the "Eurogroup Statement"). The Eurogroup Statement also said that
these initiatives would accrue to Greece in a phased manner and conditional
upon a strong implementation of the agreed reform measures in the
programme period as well as in the post-programme period.

(10)  The parties have agreed that the amendments to the Facility Agreement shall
be implemented on the terms of and subject to the conditions of this
Amendment Agreement.

Now, therefore, the parties hereto have agreed as follows:

15. AMENDMENTS TO THE FACILITY AGREEMENT
The Facility Agreement is hereby amended as follows:

15.1 Notwithstanding any provision of the Facility Agreement to the contrary, the
Guarantee Commission Fee shall be zero (0) basis points per annum (or such
other level of Guarantee Commission Fee as may be determined by the board
of directors of EFSF and approved by the Guarantors as applicable to the
Facilities from time to time) applied to the relevant Financial Assistance
Amount, provided, for the avoidance of doubt, that such reduction of the
Guarantee Commission Fee shall not give rise to any right of reimbursement
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15.2

16.

17.

17.1

17.2

18.

18.1

18.2

18.3

18.4

or reduction of any Guarantee Commission Fee that is accrued or has been
paid prior to the date when this Agreement becomes effective.

All other Clauses remain unchanged.
REPRESENTATIONS AND WARRANTIES

The representations and warranties in Clause 4(1) of the Facility Agreement
remain true and accurate as of the date hereof, including in relation to this
Amendment Agreement, the Facility Agreement as amended by this
Amendment Agreement and any legal opinions provided in relation to the
Amendment Agreement and there is no Event of Default outstanding on the
date hereof.

MISCELLANEOUS

EFSF hereby grants its consent, for the purposes of Clause 4(2)(g) of the
Facility Agreement, to the debt buy-back operations described in the
Eurogroup Statement.

The parties acknowledge and agree that the obligation to make repayments
under Clause 6(2) of the Facility Agreement shall not arise by reason of an
acquisition of New Greek Bonds by the Beneficiary Member State pursuant to
the debt buy-back operations described in the Eurogroup Statement.

GOVERNING LAW AND JURISDICTION

This Amendment Agreement and any non-contractual obligations arising out
of or in connection with it shall be governed by and shall be construed in
accordance with English law.

The parties undertake to submit any dispute which may arise relating to the
legality, validity, interpretation or performance of this Amendment Agreement
to the exclusive jurisdiction of the courts of the Grand Duchy of Luxembourg.

Clause 3.2 is for the benefit of EFSF only. As a result, nothing in Clause 3.2
prevents EFSF from taking proceedings relating to a dispute ("Proceedings")
in the courts of the domicile of the Beneficiary Member State or of the
governing law of this Amendment Agreement and the Beneficiary Member
State hereby irrevocably submits to the jurisdiction of such courts. To the
extent allowed by law, EFSF may take concurrent Proceedings in any number
of such jurisdictions.

The Beneficiary Member State, the Bank of Greece and the Hellenic Financial
Stability Fund each hereby irrevocably and unconditionally waives all
immunity to which it is or may become entitled, in respect of itself or its
assets, from legal proceedings in relation to this Amendment Agreement,
including, without limitation, immunity from suit, judgment or other order,
from attachment, arrest or injunction prior to judgment, and from execution
and enforcement against its assets to the extent not prohibited by mandatory
law.
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19.

20.

21.

21.1

21.2

ENTRY INTO FORCE

Following its signature by all parties, this Amendment Agreement shall enter
into force on the date on which EFSF has received the official notification in
the form of the Legal Opinion by the Legal Advisor to the State at the
Ministry of Finance in the form of Annex 1 that this Amendment Agreement
has been duly executed on behalf of the Beneficiary Member State and the
Bank of Greece and all obligations of the Beneficiary Member State and the
Bank of Greece in relation to this Amendment Agreement are valid, binding
and enforceable in accordance with their terms and nothing further is required
to give effect to the same, on which date this Amendment Agreement shall
enter into effect and be binding on and between EFSF, the Beneficiary
Member State and the Bank of Greece. EFSF shall notify the Beneficiary
Member State and the Bank of Greece as to the date of entry into force.

EXECUTION OF THE AGREEMENT

This Amendment Agreement may be executed in any number of counterparts
signed by one or more of the parties. The counterparts each form an integral
part of the original Amendment Agreement and the signature of the
counterparts shall have the same effect as if the signatures on the counterparts
were on a single copy of the Amendment Agreement.

EFSF shall promptly after the signature of this Amendment Agreement supply
conformed copies of the Amendment Agreement to each of the parties.

INTERPRETATION AND ANNEXES

Unless otherwise defined in this Amendment Agreement or the context
requires otherwise, capitalised terms defined in the Facility Agreement shall
have the same meaning in this Amendment Agreement.

The Annexes to this Amendment Agreement shall constitute an integral part
hereof:

Annex 1. Form of Legal Opinion.

Annex 2. List of Contacts.
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Done in Luxembourg on __ December 2012 and in Athens on __ December 2012.

EUROPEAN FINANCIAL STABILITY FACILITY

REPRESENTED BY KLAUS REGLING, CHIEF EXECUTIVE OFFICER

HELLENIC REPUBLIC

REPRESENTED BY YANNIS STOURNARAS, THE MINISTER OF FINANCE

BANK OF GREECE

REPRESENTED BY GEORGE PROVOPQULOS, THE GOVERNOR OF THE BANK OF GREECE
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ANNEX 1
FORM OF LEGAL OPINION

(official letterhead of the Legal Advisor to the State at the Ministry of Finance)
[place, date]

To: EFSF
[Insert address]

Re: Amendment Agreement dated [] 2012 between European Financial Stability
Facility, the Hellenic Republic and the Bank of Greece Legal Opinion

Dear Sirs,

In my capacity as the Legal Advisor to the State at the Ministry of Finance, | refer to the
above referenced Amendment Agreement and its Annexes which constitute an integral part
thereof (hereinafter together referred to as the "Amendment Agreement") entered into
between, amongs others, EFSF, the Hellenic Republic (hereinafter referred to as the
"Beneficiary Member State") and the Bank of Greece on [*] 2012.

| warrant that | am competent to issue this legal opinion in connection with the Amendment
Agreement on behalf of the Beneficiary Member State.

| have examined originals of the Amendment Agreement. | have also examined the relevant
provisions of national and international law applicable to the Beneficiary Member State and
the Bank of Greece, the powers of signatories and such other documents as | have deemed
necessary or appropriate. Furthermore, | have made such other investigations and reviewed
such matters of law as | have considered relevant to the opinion expressed herein.

I have assumed (i) the genuineness of all signatures (except the Beneficiary Member State
and the Bank of Greece) and the conformity of all copies to originals, (ii) the capacity and
power to enter into the Amendment Agreement of, and their valid authorisation and signing
by, each party other than the Beneficiary Member State and the Bank of Greece and (iii) the
validity, binding effect and enforceability of the Amendment Agreement on each party
under the laws of England.

Terms used and not defined in this opinion shall have the meaning set out in the Facility
Agreement and the Amendment Agreement.

This opinion is limited to Hellenic law as it stands at the date of this opinion.
Subject to the foregoing, | am of the opinion that:

5. With respect to the laws, regulations and legally binding decisions currently in
force in the Hellenic Republic, the Beneficiary Member State is by the
execution of the Amendment Agreement by [insert name], Minister of
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Finance, validly and irrevocably committed to fulfil all of its obligations under
it.

The Beneficiary Member State’s execution, delivery and performance of the
Amendment Agreement: (i) have been duly authorised by all necessary
consents, actions, approvals and authorisations; and (ii) have not and will not
violate any applicable regulation or ruling of any competent authority or any
agreement or Treaty binding on it or any of its agencies.

Nothing in this Amendment Agreement contravenes or limits the rights of the
Beneficiary Member State to make punctual and effective payment of any sum
due for the principal, interest or other charges under the Facility Agreement as
amended by the Amendment Agreement.

The Amendment Agreement is in proper legal form under Hellenic laws for
enforcement against the Beneficiary Member State and the Bank of Greece.
The enforcement of the Amendment Agreement would not be contrary to
mandatory provisions of Hellenic law, to the ordre public of the Hellenic
Republic, to international treaties or to generally accepted principles of
international law binding on the Beneficiary Member State.

It is not necessary in order to ensure the legality, validity or enforceability of the
Amendment Agreement that it be filed, recorded, or enrolled with any court or
authority in the Hellenic Republic.

No taxes, duties, fees or other charges imposed by the Hellenic Republic or any taxing
authority thereof or therein are payable in connection with the execution and
delivery of the Amendment Agreement and with any payment or transfer of
principal, interest, commissions and other sums due under the Facility
Agreement as amended by the Amendment Agreement.

No exchange control authorisations are required and no fees or other commission are
to be paid on the transfer of any sum due under the Facility Agreement as
amended by the Amendment Agreement.

The signature of the Amendment Agreement by [insert name], Governor of the Bank
of Greece legally and validly binds the Bank of Greece.

The choice of English law as governing law for the Amendment Agreement is a valid
choice of law binding the Beneficiary Member State and the Bank of Greece
in accordance with Hellenic law.

The Beneficiary Member State and the Bank of Greece have legally, effectively and
irrevocably submitted to the exclusive jurisdiction of the courts of the Grand
Duchy of Luxembourg in connection with the Amendment Agreement and any
judgement of these courts would be conclusive and enforceable in the Hellenic
Republic.

Neither the Beneficiary Member State nor the Bank of Greece nor any of their
respective properties are immune on the grounds of sovereignty or otherwise
from jurisdiction, attachment — whether before or after judgement — or
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execution in respect of any action or proceeding relating to the Amendment
Agreement.

The execution of the Amendment Agreement has been made upon the provisions of
[insert appropriate reference to Hellenic law].

[Under the Hellenic law no ratification from Parliament is required for this
Amendment Agreement in order to be effective and binding [insert
appropriate reference to Hellenic law]]/ [This Amendment Agreement has
been validly ratified in accordance with the provisions of Hellenic law].

In conclusion, the Amendment Agreement has been duly executed on behalf of the
Beneficiary Member State and the Bank of Greece and all the obligations of
the Beneficiary Member State and the Bank of Greece in relation to the
Amendment Agreement and the Facility Agreement as amended by the
Amendment Agreement are valid, binding and enforceable in accordance with
their terms and nothing further is required to give effect to the same.

Legal Advisor to the State at the Ministry of Finance
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ANNEX 2

LIST OF CONTACTS

For the Lenders and Commission:

European Financial Stability Facility
43, avenue John F. Kennedy

L-1855 Luxembourg

Attention: Chief Financial Officer
Tel: +352 260 962 600

Fax: + 352260 911 600

SWIFT BIC: EFSFLULL

With copies to:

European Central Bank

Kaiserstrasse 29

60311 Frankfurt am Main, Germany

Attention: Head of Financial Operations Services Division
Tel: + 49 69 1344 3470

Fax: +49 69 1344 6171

SWIFT BIC: ECBFDEFFBAC

European Commission

Directorate General Economic and Financial Affairs-

Unit L-4 "Borrowing, accounting, lending and back office"
L-2920 Luxembourg

Attention: Head of Unit

Tel: +352 4301 36372

Fax: +352 4301 36599

SWIFT BIC: EUCOLULL

For the Beneficiary Member State:

Ministry of Finance
General Accounting Office
37, E. Venizelos str.

101 65 Athens, Greece
Attention: 23rd Division
Fax: + 30210 3338205

With copy to the Bank of Greece:
Bank of Greece

21, E. Venizelos str.
102 50 Athens, Greece

Attention: Government Financial Operations & Accounts Department

Government Accounts Section
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Fax: +30210 3221007
SWIFT BIC: BNGRGRAA
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IYMBAZIH TPOMNOMOIHZHX
Avopopikd pe TV
SYMBAZIH XPHMATOAOTIKHZ AIEYKOAYNZHZ -

ArcukéAuvon ArtortAnpwitig TOkwv OpoAdywv

petal

TOY EYPQMNAIKOY TAMEIOY XPHMATOMIZTQTIKHZ ZTAGEPOTHTAZ

THZ EAAHNIKHZ AHMOKPATIAZ
w¢ AwkaroUyov Kpatoug Méoug
Kol

THX TPANEZAZ THZ EAAAAOZ

AEKEMBPIOZ 2012
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H NAPOYZA YMBAZH TPOMNONOIHIHE (n « Z0uPaon Tpononoinong») cuvamteTol and
Kat PeTady :

(A) Tou Eupwnaikol Tapeiou Xpnpoaronotwtikrg Ztabepdtnrag («ETXE»), avwvupng
gtatpeiag rov cuotdBnke oto Aoufepfolpyo e €8pa enti g Acwddpou John F. Kennedy
ap. 43, L-1855 Aou&epBoupyo (R.C.S. Aouéeppolpyo B153.414), ou ekrpoowneitol ond tov
k. Klaus Regling, AteuBGvovta Z0pBoulo (CEO) kat tov k. Christophe Frankel, AvamAnpwtn
AteuBuvovta Zuppoulo, («ETXE»),

(B) ™G ENnviki¢ Anpokpariog (ede€rc avadepopevn we «EAAGSa» 1} we to
«Akaouxo Kpdarog Mélog» Tou ekmpocwneital and tov Ynoupyo OKOVORKWY Kot

(r Tng Tpdmelag tng EAMGSOC, o eknpocweital and to Aowkntr tng Tpdmelag Tng
EMaSac, (n «Tpanela tng EAAGdag»).

APOOIMIO:
AapBdvovtog unodn ot :

(1) H ZUpBaon Xpnuatodotikng AteukdAuvong —AteukoAuvon Tokwv OpoAdywy (edefrig
w¢ «ZOpBaocn AtsukdAuvong») cuvdOn petafl tou ETXZ, Tou Awkatouyou Kpdtoug Méloug
kat g Tpanelog tng EANGSag otig [15] Maptiou 2012,

(2) I11G 27 NoepPpiou 2012, to Eurogroup avakoivwoe 0tLta Kpdtn MEAn Tou eupw
givat StoteBeipéva va efstdoouy pia oelpd antd pwtoBoulisg yia tn BlwotpudtnTa ToU
XPEOUG, oupmepAapBavopévng Tng XpnatodoTikig evioxuong tng EAASag and 1o ETXZ ( n
«AfRAwon Eurogroup»). H AAwon Eurogroup enwonave eniong OtL TETOLEG TPWToBouAisg
Ba epappocBolv otnv EAAGSA oTadLoKA Kat UTO Opoug UaTEPA oo TRV aUcTNEN
edbappoyh Twv oupdwvnpévuy StapBpwtikwy araywv katd tnv nepiodo ebapuoyng tou
Mpoypdppotog Kabwg eniong kat otnv neplodo mou EMetal AUTAG.

(3) Ta cupBar\opeva pépn €xouv oupdwWVHOEL OTL OL TPONOTOLCELS 0TV KUPLAL
TOpBaon Xpnpatodotikig AtevkdAuvong Ba edopudlovial gUudwva HE TOUG 6POUG TNGS KAl
Ba UTtOKELWVTOL OTOUG Opoug TG TUUPacng Tpononoinong.

Q¢ £k ToUTOU, T Mépn cupdwvnoav wg §ng :
1. Tporntonourjoelg otnv Z0pPoon Xpnpoarodotkng AteukéAuvong

1.1 H Z0pupaon Xpnpotodotkrg ALeukOAuvong Tpononoteitat we e§AG :

Me thv empvAagn owacsdrinote avtiBetng Sudtang tng TOuPaong XpnUotoSoTkNg
AteukodAuvong, n NpourBeta Eyyinong Ba givat undév (0) povadeg Baong etnoiwg (n
omnolo&rnote dAAo Uog MpounRBetag Eyyinong mou unopeiv va kaboptotel and to
AowknTS TupBoUAto Tou ETXE kat va eykpLBel and toug Eyyuntég, Omwg toxUeL oTig
AleukoAOVoELC aTtd kapoU £1G kapdv) kat Ba toxUeL yla to Mocd Xpnuatodotikig
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Evioxuong, edbdoov, npog anoduyr audBoAiac, auth n peiwon tng NpounBetag Eyyinong
Sev ouvendyetat Sikaiwpa anolnpiwong i pelwon kabe Npounbeiag Eyyinong rou
odeihetal i £xeL kataPAnOel pLv and tnv nuepopnvia évapéng oxvog tng SUppacng.

1.2 'OAotL oL uttohouneg Mapaypodol TopaAPEVOUV WG EXOUV.
2. AHAQZEIZ KAl YINOZXEZEIX

OL AnAwoeLg kat Eyyurioeig ou Slatunwvovtat otnv NMapdypado 4(1) tng 0ppaong
AleukdAiuvong mapapévouv alnBeic kal akptBeic katd Tnv nuepopnvia e tapoloas KaL o
oxéon pe Tn ZUupBaon Tponomoinong, Tn ZUpPacn AteukOAuvonG OTWE TPOTOTIOLETAL Ao
v napovica ZUpBacn Tpononoinong kabwg kat KABs GAAN VOLKY) yVWROSOTNON OXETKN
pe tn ZopPaon Tponomnoinang kal Sev £xeL mpokUPeL olodrinote Meyovdg KatayyeAiag péxpt
Vv nuepopnvia g napovoas.

3. AOINEZ AIATAZEIZ

31 To ETXZ Sia tng mapoviong xopnyel tn cuykatdBeon Tou, yia Toug OKoToUs TG
Napaypddou 4(2)(n) tng ZUpPaocng Ateukohuvong, o oxEan e TG SLadkaoleg Tng
gRAvVayopdc Tou XpEoug ou avadépovtat otn AAwon Eurogroup.

3.2 To pépn avayvwpilouv kat oupdwvolv OTL N UTIOXPEWSN TIPAYUATOTIONoNG
kotaBoAwv SuvaueLtng Napaypadou 6(2) tng Z0uPaong AleukéAuvong Sev Ba vdiotatat
Aoyw TG e€ayopdc twv Néwv EAANvikwy Opoldywv amd 1o Awkatouxo Kpdtog MéAog
oUpdwva pe T Sladikacieg yia TN enavayopd Tou XpEoug mou Teplypadetal otn AfAwaon
Eurogroup.

4. EQ@APMOZTEO AIKAIO KAI AIKAIOAOZIA

4.1 H napovoa I0pBaon Tporonoinang kat kabe e§woupPatiki afiwon rou yevvdtat onod
fj o€ oxéon pe autr Ba Siémovtal kot Ba eppnvevovtot oUpdwva pe to AyyAko Sikato.

4.2 Ta Mépn unoxpeolvtal va urtaydyouv KaBe Stadopd mou evEExeTaL va rpokGPeL
o€ OoX£on UE TN VORPOTNTa, eyKupoTnTa, EpUNVELa fj EKTEAEDN TNG Tapovoag Zuupaong
Tpomomnoinong otnv anokAELOTIKY appodLoTnTa Twv Sikactnpiwv tou MeydAou Aoukdtou
Tou NouéepPoupyou.

4.3 H Napdypadog 3(2) epapudietar pévo npog d¢elog tou ETXE. Katd cuvéneta,
Tinote and 6oo avadépovral otnv Napdypado 3(2) Sev gpnodilet to ETXE and to va
ekKwhoet Stadikaoieg avtidikiag (ot "Atadikacieg") ota dwootrnpla Tou Akatodyou
Kpdroug Méhoug A Tou edappoatéou Sikaiou tng mapovoag TpomomonTikiig ZUppaong kot
10 Enwdehotpevo Kpdtog Mélog amodéxetar, Sia tng mapolong, APETakANTa TNV UNaywyh
oTNV 0PHOSIOTNTA TWV AVWTEPW Sikaotnpiwv. ITo HETPO TIOU TO EMLTPETIEL O VOHOG, TO ETXZ
Ba punopel va exkivioel tapdAAnAeg AlaSikaoleg o€ IepLoGOTEPEG TS pLa oMo TLG AVWTEPW

Swoaodoaiseg.

4.4 To Awatotxo Kpdtog MéAog, n Tpdmnela tng EMAS0g kat to EMnviké Tapeio
XN UOTOTUOTWTLKAG ZTafepdTNTaG MAPOLTOUVTAL HE TRV Tlapoloa OUETAKANTA KL
averpuAakta anod kabs Sikaiwpa acuhiag ou (8 €xouv i unopel va Sikaovvial oe
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oxéon HE Toug {51oU¢ KAL TA IEPLOUCLAKGE TOUG OTOLXE L0 EVAVTL SLKACTIKWY EVEPYELWV
OXETIKG ME TRV mapouoo ZUuPacn Tpononoinong, SUpNEPAAUBAVOUEVWY EVEELKTIKG, aTtd
kGBe Sikaiwpa aculicag évavi doknong aywyng, ékdoong Sikaotikng anddacng i GAANG
Sudtasng, katdoxeong, ektéleons i aodaAilotikol HETPOU Kot EvavTL KABe ektéAeong f
avayKaoTIKOU HETPOU OE BAPOG TWV TIEPLOUGLAKWY TOUG OTOLXElWY GTO PETPO TTou Ta
AvWTEPW SEV AAyopeVOVTaL OO AVayKOOTIKS vopo.

5. ENAP=H IZXYOZ

Apéowg petd tnv uroypadr tng ard 6Aa ta pépn, n tapovoa FpuBaocn Tpononoinong Ba
1eBel o LoXV TV Nuépa katd TRV onoia To ETXE Ba éxeL AdBeL emionpun yvwotonoinon uné
n popdn Nopkrg N'vwpoddtnong amnd tov Nopkd ZopBoulo tou Kpdtoug oto Yrioupyeio
OLKOVOULKWVY HE TNV Hopdh Tou unodeiyparog tou Napaptriporog 1, cbudwva pe Ty onoia
n nopovoa Tporomowntikh TUpPaon £xel Sedviwg uroypadel ek pépoug Tou Alkatolxou
Kpdtoug Méhoug kat tng Tpdnelag tng EAMGS0G Kat ot UNOXPEWTELG TOU AlKaLOUXOU
Kpdtoug Méhoug kat thg Tpdnelag tng EAMGS0g oe oxéon pe tnv napouca JupuBacn
Tpomonoinang eivat ykupes, SEOUEUTIKES KaL EKTEAEOTEG OUDWVA HE TOUG OPOUG TOUG KL
kapio nepautépw evépyeta Sev anattettal tpokeévou va BEoeL oe Loxy v 8w, katd v
ornola nuepopnvia n 2uppacn Tponomnoinong Ba teBel oe LoxV kaL Ba eival Seopeutikn eni
Kat peTal Tou ETXZ, tou Akatolxou Kpdtoug Méloug kal tng Tpamelag tng EAAGSOG kata
NV nuepopnvia évapéng Loxuog.

6. YROrPA®H TH: :YMBAZIHX

H mopovea ZopPacn Tpomomoinong propel va vroypugel oe éva i mepiocdtepo apdpd
avttonoy, vroysypappévey ond éva N mepiocotepa pépn. Kabe avtitvmo amotedel to
avOmdoTOoTO HEPOG TG TpaTéTUTNG ZOpPacng Tpormomoinong Kat 1 VIOYPAEH OV TibeTan

ot avritoma B éxel TNV 1510 1610 OGhv OAeg oL VTOYPAPES TV avTitinavy oy Tebel oe fva
povadkd aveiypago g Zdupacng Tpormomoinomng.

To ETXZ 6a yopnyosl apuécng petd my vroypapn mg mapoveag ZopBacng Tporonoinong,
axpipn avtiypapa g Lopfaong Tpomomoinong oe kabéva arnd o pepn.

7. EPMHNEIA KAI NTAPAPTHMATA

7.1 Extéc av opiletal Sladopetikd otnv napovoa IGppacn Tpononoinong i émou 1o
TepLEXOHEVO TNG artautel SladopeTikn eppnveia, oL 6poL He ApxIKA kepaAaio mov opifovral
otn SupBacn AleukéAuvong Ba £xouv To (510 vonua kat otny tapovoa Zuppacn
Tpomnomoinong.

7.2 Ta napaptipata g tapotoag ZpBaocng Tponomnoinong anotedodv OVaOoTaoTO
HEPOG QUTAG:

Mopdptua 1. Yrodetypa Nopucg F'vopoddtoeng

Mapapnua 2. Alota Enagdv



E®HMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NPQTO) 405

Yreypdon oto Aovéeppoivpyo otig _Aekepfpiov 2012 kot omv Abva oty _Aexeufpiov
2012.

EYPQITIAIKO TAMEIO XPHMATOIIIETQTIKHE X“TAGEPOTHTAX
Exnpocmnodpevo dw

Klaus Regling, Awrvdiveov Zopfovrog / Christophe Frankel Avominpwtig Awvbivov
SHppoviog

EAAHNIKH AHMOKPATIA
wg Awkarouxo Kpdrog Mélog
EkmpoowroUpevn dua

Iodvvng Zrovpvapog
Yrovpydg Otkovopkdv

TPANEZA THXZ EAANAAOZ
Exknpoowmolpevn Sl

Fewpylog Mpofonouiog
Atowntig Tng Tpdnelag tng EAAGSag



406

E®PHMEPIZ THZ KYBEPNHZEQZ (TEYXOZ NMPQTO)

NAPAPTHMA 1
YNOAEITMA NOMIKHXZ INQOMOAOTHZH:

[va ekbidetal og enionpo emotoldxopto tou Nopkou SupBolulou Tou Kpdtoug oto
Yrnioupyeio OLKOVOULIKWY ]

[tonog, nuepopnvial
Mpog: ETXZ
[Ewodyetat 8tebBuvon]

Oépa: Zoppacn Tpornornoinong nou uneypdadn [¢] 2012 petagy tov Eupwnaikol Tapsiou
Xphuratoriotwtikig Ztabepdtnrac, tng EAAnviki¢ Anpokpartiag ko the Tpdrnelag tng
EAAGSa¢-n M'vwpodatnon

Ayanrntol kUplot,

Yrd tnv BSdtntd pou we Noptkou ZupBotlou Tou Kpdtoug oto Yroupyeio OLKOVOUIKWY,
avadépopat otnv ev Oépatt ZVpBaocn Tporonoinong kat ato Mapdptnud Tng oy
anoteAoUv avandonaoto Epog autig (edelng Ba avadépovral and kowou we n
«Z0pBacn Tporonoinong») nou cuvdOn avapeoa, petafd dAwy, tou ETXZ, tng EAAnvikg
Anpokpatiag (ebegnc avadepdpevn we «Awkatovxo Kpdrog Méhog») kat tng Tpdmnelag tng
EAGSag otig [¢]2012.

AnAwvw 6TL Exw T PN apuodiotnta yia Ty ékdoan auThg Tng VOKAG yvwpodotnong oe
oxéon pe TNV Z0pBacn Tpomornoinong yLa Aoyaptacuo tou AwatoUyou Kpdtoug Méhoug

‘Eyo cketdoet o npotéruna g ZopPoong Tpomonoinong. ‘Exm eniong eAéyEer Tig oyetikés

Sutd&eig Tov eBvikoD kot Siebvoig dukaiov mov dimovv 1o Awkarovyo Kpdrog Méhog kot tnv
Tpémelo tng EAMGSog, Tig e€ovoiodomiocels twv vroypa@éviov, kabdg kot kabe diio
&yypao, mov ékpvo. avaykaio 1 katdAinio. EmmAéov, £xm Sevepyfoer kdBe diln Epevva
ka1 €y efetdost kGbe vopkd Cfmnua, mov £kpvo @G CYETKS Y TV daTdRMON TG
nopodoag I'vopododmong.

"Exo Beoprioet og aindeis (o) TV yvnodmto. OA0V TV VROYPUQPOV (EKTOG TV VIOYPUPHV

Tov Auonovyov Kpérovg Méhovg kar tng Tpdmelog g EALAS0OG) ko 1 cvppavio SAmv tov
avTypbomv pe T Tpatétund, (B) v wavétnTa Kot appodidtnia chvayng g TopPacng
Tpomomoinong kar v éykupn £ovo1036ton Kat VIoYpaPt} and kabe cvpfairopevo uépog
extég tov Awoiovyov Kpatovg Méhovg kon g Tpamefog g EArdSog wor (y) mv
gyKvpdTNTa, SECPEVTIKN 10x06 Ko extedeotoTia g ZdpPacng Tpomomoinong yie kabe
copfoirépevo uépog cOUPmVA PE To ayyAKO dikao.

Ot 6pot MoV YPTGYOTOVVTOL KAl Y10, TOVG omoiovg dev dtvovron opiopoi oty TOPOVGA
yvopodémon &xovv Ty évvowr mov Exet kaBopiobei oty TopPacn Awrvkdivveng kot oV
Zoppaon Tporomoinong.

H yvopodsémon ovti meplopiferon ota {ntipota eAinvicod Siaiov onwg owtd wybdet Katd
v Nuepopnvio ™mg yvepodomong avTig.
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Me v emipOAoEN TOV KATOTEP®, 1) YVOUN LoV eivon 6L

1. Kat’ epoppoym te@v vopodeTikdv, KavovieTIK@Y Kot VOUIKE Secpeuticdv anopdcemy
mov wydovv ofuepa oty EAAnvik Anpoxpatio, o Awawodyo Kpdrog Mérog, S g
vroypaeng g ZvpuPhosng Tporonoinong péow tov [dvopa]Ymovpyod Owovopkdy , éxet
éyxvpa Ko apeTdrkinto Secpevbel vo ekTAnpOGEL OAEG TIC VIOYPEDOELS TOV COUPWVO. PE
QVTEC.

2. H ex pépovg tov Awarovyov Kpdarovg Mérovg vroypagr, anodoyn Koi ektédeon tng
Zoppacng Tpomomoinomg (i) éxovv mhipwg eykpibel pe to oVVOAO TV omopoitnTOV
ovykotaBécenv, evepyerdv, eykpioemv kor gfovowdotioemv kot (ii) dev &yovv kot dev
TPOKETU VO, TOPAPILGOVY 0TO0VINTOTE EQPAPHOGTED KAVOVE S1Kaion, KAVOVIGO T 0dpach
apuodiog apyng N omowdNnoTe SeGUEVTIKY CLUUPOVIR 1| cVVONKN o8 aVTd 1 o€ kAo 0md

TOVG 0pYaVISODG THG,

3. Kapio o1dratn ommyv ZopPoon Tpomomoinong dev avmPoiver 7| mepropiler o
Sdwaubpata Tov Awarovyov Kpatovg Méhovg va mpofaivel og éykoipn Kol TPOyUOTIKN
TANPOUT YL OTO0dNTOTE OPEONEVO TOGO G KePAA, Téko 1| GAAN emPBdpuvon oto
mAaiclo g - XopPacng Awvkéivvong Omwg ovth tpomomowbnke pe v LouPoon
Tporomoinomng.

4. H ZopBaon Tpomomoinong eivat oty KoTdAANAn vopiky popet, cOUeOvVe pe v
EXnvua vopobesio, Tpokeypévon va epappootel katd tov Awaiodyov Kpdrovg-Mérovg kat
g Tpanelog g EALadoc. H epappoyn g ZouPacng Tporomoinong dev eivor avtifem pe
kavoveg dnpoowg taEng Tov eAinvicod dwaiov, pe ™ dnudowr 14N otnv EAAnvikh
Anpoxpartia, pe 115 d1ebveig cvviikeg M TG yevikdg mapadedeypéves apyés tov Siebvoig
dwcaiov mov deopgdovv To Awonodyo Kpdrog Mérog.

5. [poxeyévov va dwopariobel 1 voppdm|ta, 1 eyKkupdTa | SECUEVTIKOTHTA NG
Zoupacng Tpomomoinong, dev eivan amapaimzo avth vo katotedel, katoyopnOei 1 eyypapel
EVOTIOV OTOWGONTOTE SWACTIKTG 1| AAANG apyig otnv EAAnvuc Anpoxportia.

6. Aev odelhovrar dopoy, TEAN ) AMeg emBapuvoetg mou emPaAlovTat and Tty
EMANVIKA Anpokpatia 1) ontoladrinote popoAoyiki] apxn authg i vidg auThg yLo Ty
extéAeon kal ekmApwaon TG TOpPacng Tpomonoinong oUTe yia tnv TANPWUA 1
petaBipaon kedadaiou, TOKWY, TPOUNBelwy KaL AAwv Sartavwy tou odeilovral Suvapuet
™G IO pBaong AteukoAuvong 6rwg TporornoliBnke oo tnv LUuPaocn Tpomomnoinong.

7. Asv amattodvral deieg petadopds cuvaldyuatog kat Sev odeiletal xpéwon N
dAAN popriBeta yia tn petafifaocn onoloudnnote odedeVOU TOGOU BACEL TNG
TOpBaong AleukdAuvong 6nwe tponomotiBnke and Tnv ZopPacn Tpomonoinong.

8. H umoypads ¢ IopBaong Tpomonoinong and tov [ovouarenwvupol, Atotkntr TG
Tpdanelag tng EAMGSog, Seopebel vouLpa kaw éykupa tnv Tpdmela tng EAAGSOG.

9. 0 opopdg tou AyyAkoU Sikaiou wg epappootéou Sikaiou ya tnv Z0upaocn
Tpomonoinong anotelei £ykupn enthoyn epappootéou Sikaiou, mou Seopedet To Atkatolxo
Kpdtog Mélog kaw tnv Tpdmela tng EAGSog oUpudwva pe To eAAnviko Sikato.
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10. To Awkatodyo Kpdtog Méhog kat n Tpdmela g EAMGSog £xouv unayBei voua,
QTOTEAECUOTIKA KO APETAKANTO OTNV ATOKAELOTIKN appodidtnTa twy Alkaotnpiwy Tou
MeydAou Aoukdtou tou Aou§eppolpyou o oxéan pe Ty T0uPaon Tporomnoinong kat kaBe
anodaon wv Sikactnpiwv autwv Ba eivat apetdkAntn kat ektedeotri otnv EAAqvikn
Anpokpartia.

11. OUte 1o Akatotxo Kpdrog Mélog oute n Tpdnela tng EAAMGSOC olte kavéva and ta
avtiotoyo MepPLOUCLaKA Toug ototxeia efatpolvtal, Adyw eBVIKAG KupLapyiog f yio dAo
Aoyo, Tng Sikatodooiag, KATACXEGNG — CUVTNPNTLKAG 1 OVAYKOOTIKAG — I} AVOYKAGTIKAG
ektéleong o€ oxéon He onolodnmote £v8iko Bonbnua i Stadikacia oxetikd pe tnv TVpuPaon
Tpomonoinong.

12. H untoypadn tng ZUpBaong Tponomoinong mpayuatonoteital 6V dwva UE TG
Siataelg twv [etoayetat n kataAAnAn avagopa twy Stardéewv tou edvikov Sikaiou).

13. [ZOpdwva pe To eBVIKS Sikaro Sev amatteital KUpwon TG napovoag ZUpuBaong
Tpononoinang and to KowvoBouAo npokeLpLEvou va teBel og LoxU Kal va eival SECHEUTIKY.
[etodyetat n katdAAnAn avagopd twv Slatdéewv Tou edvikou Sikaiou]]l/ [H napovoa
I0pBaon Tpomonoinong éxel KUpwOeL vouLpa cUpdwva pe Tig Slatdetg Tou EQvikou
Swaiou].

14. Ev katoakAe(SL n ZupPaon Tporomolnong éxeL vopipwg ouvadBel ek pépoug tou
AwkatoUyou Kpdtoug Méloug kat tng Tpamelog tng EAMAS0G kal OAEC OL UTIOXPEWOELS TOU
Awkatotyou Kpdtoug Méloug kat tng Tpdmelog g EAMGSo¢ avadopkd pe tnv Zopfacn
Tponomoinong kattn ZUpuBacn AleukdAuvong elval éyKUPES, SEGUEUTIKES KO EKTEAECTEG
oUudwva PE TOUG OPOUG TOUG Kal ev amatteital KATL enuTAéov yio va teBodv autd o

edappoyn.

O Nopikog ZUpoulog tou Kpdatoug tou Yrioupyeiou OtkovouKwy
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ITAPATHMA 2
KATAAOI'OX EITA®ON

MNa vo Eupwnaikd Tapeio Xpnuaromotwrikig Stabepdnrag:
Eupwnaiko Tapeio Xpnpatoniotwtikig Ttabepdtnrac:

43, avenue John F. Kennedy

L-1855 Luxembourg

Yréw: Chief Financial Officer

TnA: +352 260 962 600

Fax:+ 352 260 911 600

Kowdwdg SWIFT :EFSFLULL

Kowomnoinon otoug:

Eupwnalikr Emrpons

FevikA AletBuvon OLKOVOLLLKGV Kot XpNUOTOSOTIKWY YoBEcewy - L-
4 Movdda "lpadeio Aavetopou, Advela, Aoyiotikd kat Niow"
L-2920 Luxembourg

Yrnoyn: Enkedaliis tng Movdsdag

TnA.: (+352) 4301 36372

Fax: (+352) 4301 36599

Kadwog SWIFT: EUCOLULL

Eupwnaikr Kevrpikr Tpanela
Kaiserstrasse 29
D-60311 Frankfurt am Main

Yrogn: Emikedaric tng AledBuvong Emixetpricewyv XpnpaTooKOVO LKV Yrnpeowwv

TnA.: +49 69 1344 3470
Fax: +49 69 1344 6171
SWIFT BIC: ECBFDEFFBAC

MNa to AwkatoUyo Kpdrog Mélog:
Yrioupyeio OLKOVORIKWV
Ipadeio Mevikou Aoyilotnpiou

EA. Beviléhou 37.

101 65 ABrva, EAAGS«

Yroyn: 23n AeBuvon

Fax: + 30 210 3338205

Kowormnoinon otnv: Tpanela tng EAM&SoG:

Tpanela tng EAAGSog

EA. Bevi{éhou 21

102 50 ABrjva, EAAGSa

Yroyn: AiebBuvon Epyaciwv Anpociou, TuAua IxEcswv pe to Anpdcilo
Fax: + 30210 3221007

SWIFT BIC: BNGRGRAA





